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«16» mapra 2017 roga
3akKka34Y4UK ONEHKMI:
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r. Mocksa o 2017 rop
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ConpoBoanTenbHOE MHCHMO

30 urons 2017 roga

KoHKypcHOMY ympaBsromemMy
000 «APT-ITEPCOHAJI»
I'-my KimumenTosy U.C.

VBaxaemslii [iBan Cepreeuu!

B cooTBercTBHM € JOrOBOpPOM Ha OKa3aHUE YCIYyr IO oueHke, cortpyanuku OO0 «Dupma
«OMera» TIpOHM3BEIM OLEHKY PHIHOYHOM CTOMMOCTH OOBEKTa HEIBHKHUMOCTH (HEXKHIIOTO
MIOMEIIEHHMs), PACIION0KEHHOT0 10 afapecy: I. Mocksa, mpocn. Mudypunckwii, a. 80. Orenka 6buta
IIpOBEJIeHa 10 cOCTOSHUIO Ha 16 maprta 2017 ropa.

PesynpraTsl aHanmm3a UMeEOIIEHCs B HAIIEM paclopsHKeHUH WHGOPMAITUH MTO3BOJISIIOT C/ICNIaTh
BBIBOJ O TOM, YTO DPBIHOYHAS CTOMMOCTH OOBEKTa HEIBHIXKHIMOCTH, C YUYETOM OTPaHMUYHTEIHHBIX
YCJIOBHY U CIEJIAHHBIX JOIYIIEHUH, Ha 1aTy OLIEHKH COCTABJIIET OKPYTJICHHO:

TTomemenue, Ha3HAYEHUE:

HEXUJIIOE, ITaX: 1, 301,9 r. Mocksa, MpoCL. 44 808 008
TIOMEINEHHUE - V- KOMHATHI MuuypuHsckui, a. 80
clmo8, 11,12

OtueT cocTaBieH B cCOOTBETCTBHH ¢ DenepaabHbM 3aKOHOM «OO0 OIEHOYHOH e TETFHOCTH B
P®» Nel35-®3 ot 29 uronsa 1998 roma, @enepansubivu crangaptamu oneHkd (OCO Nel,2,3.7),
00s13aTeIbHBIMU K NPHUMEHEHHIO IPH OCYIIECTBICHUU OLCHOYHOW NESATEIbHOCTH, YTBEPKICHHBIMU
npukazoM MunskoHompazButus Poccuiickoit ®egepanuu ot 10.07.2015 1. Ne 467, mpuxazom
Munskonompazsutus Poccuiickoit @eneparuu ot 25.09.2014 r. Ne611, CBoAOM cTaHIapTOB OLIEHKH
Poccuiickoro OOmectBa OnenmmukoB, CraHgapTaMM U IpaBHJIAaMH OLEHOYHOH [ESATEIBHOCTH

CamoperyaupyeMoil MeXKperHoHAJIbHON acCOLMAlMU ONEHIMMKOB «OIEHKa HEIBHXKUMOCTH)» OT
09.09.2016.

C yBaxkeHHeM,
['enepasibHBINA TUPEKTOD
Kenryxun JLIO.

Omuem Ne 6519-17 06 oyeHke pblHOYHOU CMOUMOCMU 00bEKMOB HEOBUNUMOC MU
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Pasznen 1. OCHOBHBIE ®AKTbBI K BBIBO/IbI

1.1. O0mas unpopmanus, nAeHTHGUIHPYIOIIAS 00BEKT OLEHKH
OI_ICHKC MOJIC)KUT PBIHOYHASA CTOHMMOCTDH o0BeKTa HEABMIXUMOCTH, ONHMCAHHUE OCHOBHBLIX XAPAKTCPHUCTHUK KOTOPOI'0 IMPUBCACHO HHXXEC B

Tabmuue 1.1. OcHoBanue ans mpoBeaeHus: oneHku: JloroBop 06 okazanuu omeHouHbIx yciayr Ne 21/17 or 16.03.2017 r. mexny OOO «Pupma
«Omera» u OO0 «APT-IIEPCOHAIJI».

Taoauna 1.1. Oomas uadopmanusi, HIeHTHGUIUPYIOIIASE 00bEKT OIEHKH

. o IlenTpanbuble:
HMomemerine, HasHaseRHe: HexwIo, r. Mocksa, mpoci. (CBHACTENECTEO O rOCYAAPCTBEHKOM OTOIICHHE, BOJIOIIPOBO]
1 sTax: 1, moMemnieHue - V- KOMHATEHI ¢ 1 3019 | Mg HH(’:KHﬁ 1 000 "APT- peructpanun npasa Ne77-77/007- Hnorexka B 2004 Xoporiee KaHaﬂH3a£IHﬂ veeros >
mo 8, 11, 12; xkamacTpoBbIii (YCIOBHBIH) ’ P 30 >~ | IEPCOHAIT" 77/007/037/2015-244/2 ot CUILy 3aKOHA P >
HoMmep: 77:07:0013004:22021 01.06.2015 . MyCOpOIpOBOZ,

TCJ'ICCI)OHHI)Ie JIMHUH

Omuem Ne 6519-17 06 oyeHke PbLHOYHOU CMOUMOCMU 0OBEKMOB HEODBUNUMOCMU
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OLIEHKH,

000 «Dupma «Omezar
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INOJYYCHHBbIC TIIPpH IIPUMCHCHHU Pa3jInYHbIX

B mpornecce mpoBeseHHBIX pabOT MyTeM MPUMEHEHHs! CTAaHAAPTHBIX MOAXOJOB K OLEHKE
HOJIy4YEHbI CIEIYIOIUE pPe3yJbTaThl OLEHKH PBIHOYHOM CTOMMOCTH OOBEKTa HEIBMKUMOCTH (C

yuerom H/IC):
Tabauna 1.2. Pe3yabTarbl OlIeHKH, 10JY4YeHHbIE IPY NPUMEHEHUH Pa3JIHYHbIX I0X010B K OLICHKe
PoriHOYHAs1 PbiHOYHAst PoiHOYHAs1
CTOMMOCTD, CTOMMOCTD, CTOMMOCTD,
O6mas
nmoJay4YeHHas ¢ noJIy4YeHHas ¢ noJayvYeHHasi ¢
Ne HaumenoBanue ILUI0IA /b, AZpec pacnoJiosKeHus
e TOMOIIB IO TOMOIIB IO NMMOMOIIIBIO
o 3aTpaTHOIro JA0XO0JTHOI0 CPAaBHHUTEJIBLHOIO
noaxoaa, pyo noaxoaa, pyo noaxoaa, pyo
HOMeHICHI/Ie, Ha3HA4YCHHUC:
€XUII0e ITaX: 1 . Mockaa, npocii.
T T g 301,9 r 5a, npoctt He npumensics 50 325 983 55300 533

rnomenieHue - V- KoMHaThl ¢ 1
mo 8, 11, 12

MuuypuHckui, 1. 80

1.3. UToroBasi BeJIHUHHA CTOUMOCTH 00HEKTAa OLEHKH

PGSyJ'IBTaTBI aHaJIn3a I/IMGIOI_I_IGI‘/'ICSI B HalICM pacClopsKCHUU I/IH(bOpMaI_II/II/I ITIO3BOJIAKOT
caciaTthb BbIBOJ O TOM, 4YTO pI)IHO‘-IHaFI CTOUMOCTH 06T)CKTa OLICHKH, C yLIeTOM OFpaHI/IIII/ITCJIBHI)IX
YCJIOBI/Iﬁ 1 BBCACHHBIX ,Z[OHYH_IGHI/II‘/‘I, Ha JaTy OLCHKHU COCTABJISAACT OKPYTJICHHO:

Taoauna 1.3. UTorosast BeJJM4YNHA CTOMMOCTH 00LEKTa OLIEHKH

BT — PoiHounas
HaumenoBanue III THALP, AJpec pacnoJioKeHust CTOMMOCTD, pyo0Jieit
KB.M. ..
(0e3 yuéra HIC)
[Tomemenne, Ha3HAYCHUE:
HEXUIJIoEe, ITaxX: 1, 301.9 r. Mockga, nPocn. 44 808 008
MoMeuIeHue - V- KOMHATBI C Muuypunckuit, 1. 80
lnog, 11,12
44 808 008 py6reii

Copok yeTbIpe MHJLINOHA BOCEMbCOT BOCEMb ThICAY BOCeMb py0.Jieid.

Otuer AOCTOBCPCH JIMIIb B ITOJITHOM o0beMe U JIUIIb B YKa3aHHBIX B HEM LCJIAX U 3a/la4ax.

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Pasznen 2. 3A/JAHUE HA OLIEHKY

B cooTBercTBHM C JOTOBOPOM 00 OKa3aHWW OIICHOYHBIX YCIYr 3aKa3uuKoM OBLIO
TIOCTABJICHO ClIAYyIOIee 3aJlaHie Ha OLCHKY:

Tabauna 2.1. 3ajanne Ha OLIEHKY

O0nexT onenkn ®CO 1 m. 21a

IToMmemenue, Ha3HaYeHNE: HEXMI0e, oomas miomans 301,9 kB. M, atax: 1,
nomelnenue - V- komHatsl ¢ 1 1o 8, 11, 12; kagacTpoBblii (YCIOBHBIH) HOMED:
77:07:0013004:22021, pacnionoxeHHOe 10 aapecy: T. MockBa, mpoctI.
Muuypusckuii, a. 80

Cy0BeKTHI IpaBa

000 «APT-ITIEPCOHAIJI»

CocraB 00beKTa OLIEHKH C
YKa3aHHeM CBeJIeHUid,
JOCTATOYHBIX JJIS
uaeHTUGUKALNM KaKA0H 13
ero yacreil (Npu HAJMYUM)
dPCO7n. 8

ITomerienre, Ha3HaUeHUE: HEXMIT0€e, 00Ias mromaas 301,9 kB. M, sTax: 1,
nomMenieHue - V- komHatsl ¢ 1 mo 8, 11, 12; kagacTpoBblif (YCIOBHBII) HOMEp:
77:07:0013004:22021, pacnonoxeHHOE TI0 afapecy: T. MockBa, mpocir.
Muuypunckuii, 1. 80

Xapakrepucruku 00beKTa
OLIEHKH M ero OlleHHBaeMbIX
YyacTed WK CCBLIKH Ha
AOCTYIIHBIE JJIs1 OLIEHIHKA
AOKYMEHTBI, coiepsKaliue
Takue xapakrepuctuku ®CO 7
m. 8

CBHIETENBCTBO O FOCYAAPCTBEHHON peructpauuu npasa Ne77-77/007-
77/007/037/2015-244/2 ot 01.06.2015 1.

HmymecTBeHHbIE IPaBa Ha
00bEKT OLEHKH

IIpaBo coOCTBEHHOCTH

IIpaBa, yuntbiBaemMble pH
OlleHKe 00bEeKTa OLIEHKH,
orpaHuyeHusi (oopeMeHeHMs1)
ITHX MPaB, B TOM 4HCJe B
OTHOIIEHHUH KAXKI0# U3 YacTen
o0bexTa ouneHku ®CO 7 m. 8,
®CO1nm 216

Hnoteka B CHUITY 3aKOHa

Hean onenku ®CO 1 n. 218

OmnpeneneHne poIHOYHONH CTOMMOCTH OOBEKTa OLEHKH (0e3 yKa3aHUs IPaHHI]
MHTEPBAJIA, B KOTOPOM MOXKET HAXOAMUTHCS PHIHOYHASI CTONMOCTB)

[peanonaraemoe
HCMO0JIb30BAHME PE3YIbTATOB
OLEHKHU U CBSI3AHHBbIE ¢ ITUM
orpanuyenusi ®CO 1 . 21r

s peanuzanuu Ha Toprax. OTYET JOCTOBEPEH JIHUIIb B MOJTHOM 00bEeMe U JIUIIh
B YKa3aHHBIX B HEM LEJIAX M 3a/la4ax

Bua croumoctn ®CO 1 . 211

PriHOYHAs

Jara ouenkn ®CO 1 . 21e

16.03.2017 1.

Cpok npoBejieHUsI OLEHKHU

16.03.2017 r. — 30.06.2017 .

banancoBasi crouMocTh

Wudopmanus He npegocTaBieHa

JlomyiieHns, Ha KOTOPBIX
AOJI’KHA OCHOBBIBATHCS OL[EHKA
®CO 1 m. 21x

1. UcnionHuTENb HE HECET OTBETCTBEHHOCTH 32 JIOCTOBEPHOCTD IOPUIMUYECKUX
paB, BBIBOJ O KOTOPBIX ObLI C/IEIaH Ha OCHOBaHUU HH(OPMAIIHH,
npencraBieHHoN 3akazunkoM. [IpaBo Ha OOBEKT OIIEHKH CUUTAETCS
J0cTOBepHBIM. OOBEKT OICHKU CYMTACTCS CBOOOIHBIM OT KAaKUX-THOO
TIPETEH3UH WM OTpaHUYCHUH, KpOME OrOBOPeHHBIX B OTUeTe 00 OICHKE.

2. Ucnomaurtens npeanojgarac€t OTCyrTCTBue KaKUX-I1100 CKPBITBIX (I)aKTOB,
BJIMAIOMINX HA OLICHKY. HcnonauTebs HE HECET OTBETCTBEHHOCTH HU 3a HAJIMYUE
TAaKUX CKPBITHIX (I)aKTOB, HU 3a HGOGXO,Z[I/IMOCTL BBISIBJICHUS TaKOBBIX.

3. CeeneHus, nosyuaemsle VcroaHUTENEM U3 OTKPBITBIX UCTOYHUKOB
nHpopmanum, KOTopble OyyT copepxarbcs B OT4eTe, CUUTAIOTCS
noctoBepHbIMU. OHaKo McriomHUTENh HE MOKET T'apaHTHPOBaTh aOCOIIOTHYIO
TOYHOCTH HH(OPMAIIHNH, TIO3TOMY JUUISI BCEX CBEACHMUI OyIeT yKa3aH HCTOYHHK
nHPOPMAIIH.

4. Comeprkammuecs: B OT4eTe aHaNNU3, MHEHUS U 3aKIIIOYCHUS IPUHAIekKAT
HcnonHuTento U AeiCTBUTENbHBI CTPOTO B IPEJEIaX OrPaHUYUTEIbHBIX YCIOBUM
Y JOMYIIEHUHN.

5. Otuyer JOCTOBCPCH JIMIIBb B ITOJTHOM o0beMe U JINIIb B YKa3aHHbIX B HEM LEIAX

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBGUIUMOCMU




000 «Dupma «Omezar

115682, 2. Mockea, yn. Hllununosckas, 0. 64, kopn. 1, opuc 147, men. (495) 626-88-37

n 3agadax. Hu 3akazunk, Hu OIEHIIMK HE MOTYT UCTIOIBh30BaTh OTUeT (MiTu
JOOYI0 €ro 4acTh) HHAYE, YEM ITO MPETYCMOTPEHO JOTOBOPOM 00 OIICHKE.
OTYeT WK Kakas-ITu00 ero 4acTh HE MOTYT OBITh MPEOCTABIICHBI 3aKa34YUKOM
JUTSL UCTIOJTB30BaHUS B LICNISAX PCKIIAMBI, JIISI MEPOIIPUATHI MO CBS3H C
0OIIIECTBEHHOCTHIO 0€3 MPEIBAPUTEIBHOTO MUCBMEHHOTO COTTIACOBAHUS C
OLEHIIMKOM.

6. Muenune VcnionHUTEIS OTHOCUTEIBHO CTOMMOCTH 00BEKTa JIEHCTBUTEILHO
TOJIBKO Ha aTy olleHKH OOBeKTa OleHKHU. VICToHITeNb He TPUHUMAET Ha ceOs
HHUKAKO} OTBETCTBEHHOCTH 33 M3MEHEHHE SKOHOMHUYECKHX, IOPUANIECKUX H
MHBIX (paKTOPOB, KOTOPBIE MOTYT BO3HUKHYTH IIOCIIE 3TOH AAThl ¥ OBIUATH Ha
PBHIHOYHYIO CHTYAIHIO, a, CII€JIOBATENbHO, M HA CTOMMOCTh O0OBEKTA.

7. Ot OneHnuka He TpedyeTcs NOSBIATHCA B CYIE WM CBHIETEILCTBOBATh
MHBIM 00pa3oM 1o ooy OTdeTa WM OLIEHEHHOTO HMYILECTBA, KpOMe Kak Ha
OCHOBAaHHH OTIEJIHEHOTO AOTOBOpPa ¢ 3aKa34MKOM MM O(QUIMAIBHOTO BEI30BA
cyza.

8. Ouenmuk 00s3yeTcs coOMoaaTh yCIOBUS CTPOTOil KOHGUACHITHATIEHOCTH BO
B3aUMOOTHOIICHUIX C 3aKa34uKoM, T.¢. OICHIIUK 00sI3yeTCs He pa3riiallaTh
TpeTbI/IM JIUIaM KOHq)I/I[[eHHI/IaJ'H)HbIe CBCICHMUA, HOHy‘IeHHbIe oT 3a1<a3t11/11<a,
PaBHO KaK U pe3yJIbTAThI 3aJ[aHMUs, BHIIIOJTHEHHOTO I 3aKa34yuKa, 3a
HUCKJIIOYCHHUEM JINL, IMCBbMCHHO yHOHHOMO‘IeHHLIe 3aKa3‘II/IKOM; cy,ua,
apOUTPaXKHOTO WII TPETEHCKOTO Cy/1a; YIIOTHOMOYCHHBIX MOJI0KCHUSIMH
JICHCTBYIOIETO 3aKOHOIATEILCTRA JIHII, 3aHUMAIOIIMXCSI IKCIICPTU30M OTYCTOB
podeCCHOHANBLHBIX OLCHIIMKOB MM MPHHUMAIOIINX JJIsl XpPAaHEHHS
00s13aTeNbHbIe KOMUU TOKYMEHTOB, MOATOTOBICHHBIX MPO(eCCHOHATBHBIMU
OLICHII[MKAMH, JJISI LIeJiei IPOBEACHUs O(UIHATBHBIX ATTECTAIIMI HITH
AKKpeIUTalni MpoecCHOHAIbHBIX OLCHIHKOB.

9. toroBas BemM4rHa CTOMMOCTH 00BEKTa OIICHKH, YKa3aHHAs B OTYETE 00
OLICHKE, MOKET OBITh IIPH3HAHA PEKOMCHIYEMOH 11l [eJIeH COBEPILCHUS CISIKH
¢ 00BEKTaMH, €CITH C IaThl COCTABICHUS 0TYETa 00 OLIEHKE J0 AaThl COBEPILCHUS
C/IENKH C 0OBEKTOM OLICHKHU MJIM JIAThI IPEACTaBICHUs ITyOIHYHON 0(hepThI
IpoIwIo He 6onee 6 MecsIeB.

OueHNIUK NPUBOAUT CBOE
Cy:KAeHHe 0 BO3MOKHBIX
rpaHUIAX HHTEpPBaJa, B
KOTOPOM, MO0 €ro MHEHHUIO,
MOKeT HAXOAUTHCS 3Ta
croumoctb (PCO 7 n. 30)

He npusogut

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Pa3gen 3. OBIHIUE ITOJOXEHUSA
3.1. [locien0BaTEIBHOCTD ONPe/ieIeHUs CTOMMOCTH 00bEKTA OLlEeHKH

Hactosammuit Otuer sBiseTcs NOJHBIM IOBECTBOBATEIbHBIM OTYETOM 00 OILICHKE,
OTBEYAIOIIUM 3aKOHOJATENbHBIM akTaM Poccuiickoii @Denepanuu B 00JaCTH  OICHOYHOM
JESTENIbHOCTH C MPUMEHEHHEM CYILECTBYIOIIMX METOAOB OLIEHKH. B mporecce paboTel ObuH
coOpaHbl Bce He0OXoauMble HWH(OPMAIIMOHHBIC MaHHBIE, W OBUT TPOBEICH aHaIN3 BCEH
HeoOXoauMor HWHGOPMAIMK I TOTO, YTOObI MPUUTH K 3aKIIOYCHUI0O 00 0O0OCHOBaHHOM
PBIHOYHON CTOMMOCTH HEXHIIOTO TIOMEIICHHUS.

[IpoBeneHne OLEHKU BKIIIOYAET CIAEAYIOIIUE ITAlIbI:

1. 3aknrouenue 002080pa Ha npogedenue oYeHKU, BKIOUAIWe20 3a0aHue Ha OYEHKY.

2. Cbop u ananu3z ungopmayuu, He06xX00UMOU 011 nposederus oyeHku. Ha oannom smane,

KaK npasulo, oCyujecmeiaiomcsi.
e Ocmomp 06veKma oyeHKuU, KIH0UAIOUULL:
- NaTepBbIO ¢ 3aKa3uMKOM WIIH €T0 MPEICTaBUTENIEM;
- BusyanpHblli ocMOTp U (¢ororpadupoBaHHE OLIEHHBAEMOIO0 OOBEKTA M OKpYXKarollen
TEPPUTOPUH;
- OcMOTp paifoHa pacnoioKeHUs 00bEKTa OLICHKH.

e YVcmanosnenue KoIU4eCmeeHHbIX U KAYeCMEEHHbIX XAPAKMEPUCMUK 00beKma OYeHKU,

sKaOYawee:

- COop mpaBoyCTaHABIMBAIONINX JOKYMEHTOB, CBEICHUH 00 OOpeMeHeHHH OOBeKTa OICHKU
paBaMH JPYTHX JIMII;

- Coop nH(pOpMAIMK O TEXHUYECKUX H IKCILTyaTAllMOHHBIX XapaKTEPUCTHKAX 00bEKTa OIICHKH;

- Coop undopmanuu, HEOOXOIUMOU [JIsl YCTAHOBIECHUS KOJMYECTBEHHBIX M KaueCTBEHHBIX
XapaKTepUCTHK 00bekTa olleHKH (1okymeHTsl BTU, ctpouTenbHas 1oKyMeHTaluus U T.I1.) U UHOM
uH(pOpMaIIH, CBI3aHHON ¢ 00BEKTOM OIEHKH.

® Ananus peinka, K KOmopomy omHoCUmcs 00veKm oyeHKuU.

Ha onmanHOM orame  OLEHIIMKOM  coOMpaeTcss M aHalIM3UpyeTcs  HMHQopmarus,
XapaKTepU3yIoMIasi PhIHOK, K KOTOPOMY OTHOCHUTCS OOBEKT OIIEHKH, €ro HUCTOPHS, TeKyllas
KOHBIOHKTYpa U TCHJICHIINH, a TaKKe WH(OPMAIIUS TT0 CONTOCTABUMBIM 00BEKTaM ¢ 000CHOBAHHEM
ux BbIOOpa. B pamkax s3Toro »srtama Takke coOuUpaeTcs M aHamu3upyercs uHpopmanms,
Kacaromascsi PHIHOYHBIX CHCIIOK ¢ OOBEKTAaMH, COTIOCTABUMBIMH C OOBEKTOM OIEHKH, W Apyras
cnenuanbHas uHQOpManus, HeoOXoAuMmasl A TPOBENEHHUs OIEHOYHBIX pacueToB. CO0p
WH(OPMAIIUN OCYIIECTBIISUICS ITyTeM H3y4YEHHUS COOTBETCTBYIOMICH JTOKYMEHTAIIMH CIEIIHATBHBIX
u3aHuii ¥ WHQPOPMAIIMOHHBIX  0a3  JaHHBIX, KOHCYIbTAallMd C  TPEACTaBUTEISIMU
AJIMUHUCTPATUBHBIX CIYyX0, COTPYJHHMKAMH areHTCTB 10 HEIBMKUMOCTH W HOTapUyCaMmw,
PETUCTPUPYIOIIUMHU CACTKH.

3. Illpumenenue nooxo0oe K oyenxe, 8KIIOUAsL 8blOOP MEMOO08 OYEHKU U OCYUWeCmeEieHue

HeobX00UMbIX pacyemos.

Ha nanHOM 3Tame ONIEHIIMKOM JUIS OLEHKH CTOMMOCTH OOBEKTa OIEHKH HCIOIB3YIOTCS
CTaH/JapTHBIE MOJIXOABl K OLIEHKE CTOMMOCTH. B paMkax Kakaoro W3 MOIXOJI0B OMPEIEISIFOTCS
METOJIBI OCYIICCTBIICHUSI HEOOXOAMMBIX PACUETOB W BBITOJHSIOTCS HEOOXOIUMBIC BBIUYHCIICHHUS.
[TosicHeHHsT TIO WCHONB30BAHUIO METOJOB B paMKax IOAXOJ0B M OOOCHOBaHHWE OTKa3a OT
MIPUMEHEHHS TT0JIX0/IOB MPUBEJICHBI B PaMKaX JAaHHOTO OTYETA.

4. Coenacosanue (8 cinyuae HeoOXOOUMOCMU) pe3VIbMAMO8 U OnpeodeieHue Umo208ol

BENIUYUHBL CMOUMOCTNU 0OBEKMA OYEHKU.

Ha pmaHHOM »JTame OIEHIIMKOM aHATM3UPYIOTCS Pe3yNbTaThl, MOJNyYEeHHbIE B paMKax
KaXJIOTO M3 TOAXOJI0B K OIEHKE, M C TOYKH 3pEHUs Ieled W 3amad OIeHKH, (popmupyercs
3aKII04YeHHEe 00 UTOTOBOW BEIHMUYMHE CTOUMOCTH O0OBEKTa OLICHKH.

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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5. Cocmasnenue omuema o6 oyenke.
Ha JaHHOM OTall€ pe3yjbTaTbl OLCHKHU O(l)OpMJ'IHIOTCﬂ B BHUJIC IIMCBMCHHOI'O OTYECTA U
nepetarTces 3aKa3uukKy.

3.2. OcHoBaHue 1Jis1 MPOBeJICHUsSI OLlEHKH

JloroBop 00 okazanuu oreHouHBIX yeayr Ne 21/17 ot 16.03.2017 r. mexay OO0 «Dupma
«Owmera» u OO0 «APT-ITEPCOHAIJI».

3.3. laTta cocTaBJjieHUus1 M MOPAAKOBbIA HOMep OTyeTa

Jata cocrapiienust Otuera 06 onenke — 30.06.2017 r.
[TopsankoBeiit HoMep OTyera 00 ounenke — Ne6519-17.

3.4. IlepeyeHb MCNOJIL30BAHHBIX NPH MPOBEJICHUH OLEHKH 00bEKTAa OLECHKH
JAHHBIX C YKa3aHMEM HCTOYHHUKOB UX MOJTyYECHUSA

TaﬁJmua 3.1. Hepeqem, AOKYMEHTOB, HCIIOJbB3yEMbIX OLICHIIMKOM M YCTAHABJIUBAKIINX KOJIUIECCTBCHHBIC U
Ka4YE€CTBCHHbIC XaPAKTCPUCTUKH 00beKTa OICHKH

1| T
fes PABONOATBEPKIAIOIIHE eXHHYecKast e
JAOKYMEHTBI JOKYMEHTAIHS
CBHJICTENBCTBO O TOCYIapCTBEHHOM Komuu
r. Mocksa, mpocr. perucTtpauuy mpasa Ne77-77/007- ) e OCTaBHe’HHbIe
Muuypunckuit, 1. 80 | 77/007/037/2015-244/2 ot 01.06.2015 1. peA
3aka3uuKkoM

Taxxe OueHnKaMu OblIa UCIIOJIB30BaHa WH(GOpMAIUs CIIeTyomux MHTepHET-pecypcoB:
- TaHHBIE O Kypcax BaJioT (WwWw.cbr.ru);

- 0030p pBIHKA KOMMEPUYECKON HEJIBUKUMOCTH;

- TaHHBIE 00 UCTIOTB3YEMBIX 00BbEKTaX-aHAIOTax (WWWw.cian.ru)

- OMMCAaHUE MECTOMOJIOKEHUSI 00beKTa olleHKH (Www.ru.wikipedia.org);

-KapTa MECTOIOJIOKEHUS 00BEKTa OIICHKH (WWW.maps.yandex.ru).

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Pasznen 4. CBEJAEHUSA O 3AKA3YUKE OHEHKHA U Ob OHEHIIIUKE

4.1. CBeaenus o 3aka3zuuke

Taoauna 4.1. Ceenenus o 3akazunke

Opranu3anuoHHO-IPaBOBasi popMa U
10JIHOE HAMMEHOBaHHe

OO6uiecTBo ¢ orpanndeHHON oTBeTcTBeHHOCThIO "APT-IIEPCOHAJI"

CoxpanieHHOe HAUMEHOBAHHE

000 «APT-IIEPCOHAJD»

OI'PH

1065835008140

NHH

5835064490

FOpuauyeckuii aapec

440060, ITen3enckas obnacts, r. [lensa, yn. Ctpourese, 1.1

4.2. CBegenns 00 OuneHmmKax

Tabauua 4.2. CBeenusi 00 oueHIINKE H 0 OPUANYECKOM JHIIE,
€ KOTOPBIM OLEHUINK 3aKJII0YHJ TPY/I0BOii 10TOBOP

CaeieHHUsI 0 OPHINYECKOM JIMIIE, ¢ KOTOPBIM Y OLleHIIHKA 3aKJII04YeH TPY/10BOii 10roBOp

Opranu3anuoHHO-IpaBoBas hopma

OO6111eCTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO

ITo1HOE HAUMEHOBaHME

OO011ecTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCThIO «Pupma «Omerar»

KpaT}coe HaAaMMCHOBaHUC

000 «Pupma «Omera»

Mecto HaXO0KACHUA

115682, r. Mocksa, yi. llununosckas, 1. 64, kopi. 1, oduc 147

CaejleHssl 0 TOCYAapCTBEHHOI perucTpanuu

OI'PH: 1027739878671
Jara npucsoenust OI'PH: 25.12.2002rona

NHH

7711052560

CtpaxoBoii mosmc

[Monuc ctpaxoBaHust TMYHON MPO(HECCHOHATIBHON OTBETCTBEHHOCTH:
Ne 11/16/134/936 ot 18.10.2016 ., ITAO «PocroccTpax» Ha CyMMy
500 000 000,00 pyGureit, meprox crpaxosanus ¢ 23.10.2016 o
22.10.2017 r.

CooTBeTcTBHE IOPHAMYECKOTO JULA
TpeGoBaHusAM cTaThu 15.1. @enepajbHOro
3akona ot 29.07.1998 N 135-®3 «06
OILIEHOYHOI AesATeIbHOCTH B Poccuiickoii
Denepanun»

CooTBeTCTBYET

Caenenusi 00 OICHIIIUKAX, paﬁOTalOll[HX Ha OCHOBAHUH TPYAOBOI'0O 10roBopa

OneHImK

Kanunun Anexceii BukToposny

CaefieHHsI 0 WICHCTBE OLIEHINHKA B
caMoperyJupyeMoii OpraHu3auuu
OIIEHINNKOB

Unen HeKoMMepUecKoro mapTHepcTBa «Coo0IecTBa CreaaTucTOB-
oneHmukoB» «CMAO», ceunerensctBo Ne3737 ot 21.08.2014 roga

Homep n naTa BbI1auM JOKyMeHTA,
MOATBEPKAAIOIIEro MoJydeHHe
npogeccHoHAIBHBIX 3HAHMIT B 00/1acTH
OILEHOYHOJ 1esiITeTbHOCTH

Hunowm IIT 240009163, Beigan 30.09.2013 r.; no nporpamme
«OneHKa CTOMMOCTH TpeATIpHTHs (OU3HECa).

2013 ron — HOY AIIO «MHCTHTYT IpOdeCcCHOHATBHOTO
o0pazoBaHus»

Caeennsi 0 CTPAXOBAaHUH IPAKIAHCKOIH
OTBETCTBEHHOCTH OIEHINUKA

IMonuc cTpaxoBaHus TMYHON MPO(eCcCHOHATLHOW OTBETCTBEHHOCTH:
Ne 11/16/134/936 ot 18.10.2016 r., ITAO «Pocroccrpax» Ha cymmy 1
000 000,00 py6nei, mepuos ctpaxoBanus ¢ 26.10.2016 mo 25.10.2017

r

Crax paGoThl B OlIeHOYHOH AesiTeIbHOCTH

¢ 2011 roma

MecTo HAXOKIEHUS OIEHIUKA

115682, r. Mocksa, ya. [llununosckas, 1. 64, kopr. 1, opuc 147

OneHImMK

I'paues IlaBes AJieKcaHAPOBUY

CaefieHHUsI 0 WICHCTBE OLIEHIHKA B
caMoperyJupyeMoii OpraHu3anuu
OLIEHINUKOB

Unern CPO O6mepoccuiickas o0mecTBEHHAs OpTaHU3aIH
«Poccuiickoe 001IeCTBO OIEHIIUKOBY, CBUAETEILCTBO Ne006909 ot
08.10.2010 rona

Homep u 1aTa BbIIa4U JOKYMEHTA,
MOJATBEPAKIAIOLIEro MoJayYeHue
npodeccHOHATbHBIX 3HaHMII B 00/1aCTH
OI€HOYHOI eATeJIbHOCTH

Jurmom ITIT 064929, Beinan 27.06.2002r.;
o nporpamme «OTIeHKa CTOUMOCTH TIPENIpHsITHS (OM3HECa)».
2002 rox — MaCTHTYT NpOodhecCHOHATBHON OLIEHKN

CBeneHus o CTpaxoBaHMH l"pa)l([laHCKOf/i
OTBETCTBCHHOCTH OLCHIIMKA

[Tonmc cTpaxoBaHus TUYHON MPOPECCHOHATBHONR OTBETCTBEHHOCTH
Ne 3/17/134/936 ot 23.01.2017 r., ITAO «Pocrocctpax» Ha cymmy 30
000 000,00 py6seit, mepuon crpaxoBanus ¢ 01.02.2017 no 31.01.2018

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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T

Crax padoThl B OLIeHOYHO AesiTeIbHOCTH

2002 r.

MecTo HAXO0KIEHHUS OLEHIIMKA

115682, r. Mocksa, yn. llummnosckas, 1. 64, xopn. 1, opuc 147

Cgenenusi 000 Bcex NPUBJIEKAeMbIX K ITPOBECICHUI0O OLICHKHU U MOAT0OTOBKE O0TYETA 00 oleHKe OpraHusanudax 1
CHCIUATUCTAX ¢ YKA3AHUEM HX KBaqumxaunn U CTCIICHU UX YYACTHUHA B MPOBECICHUN OLICHKHA

CTopoHHMeE CIeNHATUCTHI HIH
OpraHu3anun

He IMMPUBJICKAINCH

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Pazgea S. IPUHATBIE IIPU IIPOBEAEHHUHU OLEHKH OBBEKTA
OLEHKH JOINYIUEHUA

1. B mpomecce moaroToBku HacTtosmero OrTdyeTa OIEHIIMK HCXOIWI W3 TOro, YTO
uHpopmanus 3akazyuMka O HauuuMu YykazaHHeix B Tabmume 1.1. mpaB y OOO «APT-
ITEPCOHAJI» Ha 0OBEKT OIIEHKH SIBISETCS NOCTOBEpHOW. KonMvecTBEHHBIE W KayeCTBEHHBIC
XapaKTePUCTUKU OOBEKTa OICHKM OBUIM TOJYyYEHBI, UCXOMAS W3 MPEICTABICHHBIX 3aKa34YUKOM
JIOKYMEHTOB.

2. OneHuBaeMoe TIPaBO pPacCMaTPHUBACTCS CBOOOJHBIM OT KaKHX-THOO MPETEH3UH,
00peMEeHEHH WM OTPaHUYCHUH, KpOME OroBOpeHHBIX B OTuere.

3. OOBEKT OIEHKH, TO MPEANOJIOKCHHUSIM OICHIINKA, He o0JaJaeT KaKuMH-THO0
CKPBITBIMH JieeKTaMH, KpOME OTOBOPEHHBIX B HacTosmeM OTyere, KOTOPhIE MOTYT MOBJIUATH Ha
€ro CTOUMOCTb.

4. OueHIMK HE TPOU3BOAMI 00MEp O0BEKTa OIIEHKH, IOJIarasch Ha BEPHOCTh MCXOTHOM
IPEI0CTaBIEHHON HH(OpMaLIUU.

5. B mpomecce mpoBeneHuss oueHkd, OIEHIIMK YYUTHIBAI YCIOBHE, YTO OLIEHKA
MIPOBOAMTCS B MHTEPECAX 3aJI0r0JIEPKaTEIIs, TO3TOMY OOPEeMEHEHHS HEe OYAYyT YYUTHIBATHCS MPHU
OIICHKE PHIHOYHON CTOMMOCTH.

6. VcxomHble NaHHBIC, HCIIOJIE30BAHHBIC OICHIIUKOM IIPH IOATOTOBKE OTYETa, OBUIH
MOJTyYEHBI U3 HA/IKHBIX UCTOYHUKOB M CUUTAIOTCS IOCTOBEPHBIMU. TeM He MeHee, OLEHIIUK He
MOJKET TapaHTUPOBAaTh HMX a0COMIOTHYI) TOYHOCTh, TOATOMY TaM, TJIe¢ 3TO HEOOXOIUMO H
BO3MOJKHO, IIPUBOJIATCS CCHUIKK HAa UCTOYHHUK MH(POPMAIIHH.

7. UtoroBasi BelMMYMHA CTOMMOCTH OOBEKTa OICHKH, yKa3aHHas B OT4YeTe 00 OICHKE,
MOJKET OBITh MPU3HAHA PEKOMEHIYeMOMl IS 1eNieil COBepIeHUs CICNIKH ¢ 00BEKTaMH, €CliU C
JAThl COCTABIICHUS OTYEeTa 00 OIEHKE J0 JaThl COBEPIICHHUS CICIKH ¢ 00bEKTOM OIICHKH HJIU JIaThI
MIPEACTABICHHS MO TMYHON 0epThI MPOIILIO HEe 0osiee 6 MECSIIEB.

OrpaHuyeHus U npeesbl IPUMeHEHUs! OJy4eHHOro pesybrara (135-®3 (cT. 11) «O6
OLIEHOYHO¥ NesiTeIbHOCTU B Poccuiickoii Degepaunun»):

¢ Ot OUEHIMKOB HE TPeOYETCs MOSBIATHCS B Cy/Ie HJIM CBUIETEIHLCTBOBATh HHBIM 00pa3oM 110
IIOBOJly COCTAaBJIIEHHOTO OTYETa WIM OLIEHCHHOIO MMYIIECTBA, KPOME KaK HA OCHOBAHUU
OT/IEJIHOTO JIOTOBOPA € 3aKAa3YMKOM WM O(QUIIMATBHOTO BbI30BA Cy/a. 3aKa3uMK MPUHUMAET
Ha ce0si 00s3aTeNbCTBO 3apaHee OCBOOOIWTH OIEHIIMKA OT BCSKOTO poja PacxoioB U
MaTEpUAILHOW OTBETCTBEHHOCTH, MPOMCXOIAIIMX M3 MCKA TPEThUX JMIl K OLCHIIMKaM,
BCJICAICTBUE JIETAJBHOTO HCIOJIb30BAHUS PE3YIbTATOB HACTOSILEIO OTYETa, KPOME CIIyYaes,
KOT/1a OKOHYATEIbHBIM CY/IEOHBIM OPSIAKOM ONpPEEIEHO, YTO BO3HUKIINE YOBITKH, IOTEPU U
33JJ0OJDKEHHOCTH  SIBWIMCh CJEJICTBUEM MOIICHHUYECTBA, XAIATHOCTH WIIM YMBIIUIEHHO
HETIPaBOMOYHBIX JEHUCTBUH CO CTOPOHBI OLICHIIMKOB B IPOLIECCE BBIIOJHEHUS paboT Mo
OLICHKE.

e Hu 3aKa3uMK, HY OLICHIIMK HE MOT'YT UCIIOJIb30BaTh OTYET (WJIH JIIO0YIO €r0 YacTh) HHAYe, YeM
3TO MPEAYCMOTPEHO JJOTOBOPOM 00 OLIEHKE.

e MHeHHE OLEHIMKOB OTHOCUTEIBHO PHIHOYHOM CTOMMOCTH JEWCTBUTENILHO HA J1aTy OLIEHKU.
OneHmYKY HE MPUHUMAIOT Ha ce0sl OTBETCTBEHHOCTh 3a IOCIEAYIOIIUE W3MEHEHUS
COLMAIBHBIX, JKOHOMUYECKUX, IOPUIAMYECKMX W IPUPOAHBIX YCIOBHH, KOTOpPBIE MOTYT
MOBJIMATh HA CTOMMOCTh OLIEHMBAEMOI'0 UMYILIECTBA.

e Ortyer 00 OLEHKE COJIEPXKUT NPOPECCHOHATBHOE MHEHHE OIECHIIMKOB OTHOCHUTEIHHO
CTOMMOCTH OLICHMBAaEMOI'0 UMYLIECTBA U HE SABJISECTCSA FapaHTUEW TOrO, YTO OHO IEPEUIET U3
PYK B PYKH TIO II€HE, pAaBHOW YKa3aHHOM B OTYETE CTOMMOCTH.

e Hacrosumii oT4eT TOCTOBEPEH TOJBKO B MIOJIHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LIEJIAX.

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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CnenuajbHble OTPAHMYEHUS] U IONYLIEHUSI:

. WuBenTapu3aiys, IOPUIAYECKasi, CTPOUTEIBHO-TEXHUYECKAsT U TEXHOJIOTUYECKAs
AKCIEPTU3bI HE MPOU3BOAMWINCE. [Ipenmonaraercs, 4To 0OBEKT OIIEHKH He 0OPEeMEHEH HUKAKUMHU
00s13aTeNTbCTBAMU M OTPaHUYCHHUSIME HA UCTIOJB30BAaHUE M PACTIOPSHKCHHE.

. [Tpu pacuerax HEKOTOpbIC 3HAYCHHSI OKPYIIIsUTHCh. [IpH mpoBepke pacyeToB MOTYT
OBITh HE3HAYUTEIIbHBIC PACXOXJICHHUS H3-32 NPUMEHEHUsS OKpyrieHus. OKpyricHue
HECYIIIECTBEHHO BJIMSCT HA PE3YJIbTAT OI[CHKH.

. Kypc nomnapa na naty onenku - 59,1128 py6./nonnap CILIA.

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Pasznen 6. IPUMEHSEMBIE CTAHIAPTBI OHEHKH

OrtueT 00 OLICHKE COCTAaBJICH B COOTBCTCTBUU C Tpe60BaHI/I${MI/I d)eﬂepaanoro 3aKOHa OT

29.07.1998 1. Ne135-®D3 «O06 oueHouHoi nesrenbHOCTH B Poccuiickoit deaepannmy».
[TpumeHsieMble (eepaibHbIe CTAHIAPTHI OICHOYHOM JICATSIIBHOCTH:

I.

hd

OenepalibHbI cTaHIAPT OlleHKH «OOIIue MOHSTHS OLEHKH, MOAXOAbI U TPeOOBAHHS K
npoBeaeHuto orieHkn (PCO Ne 1)y, 00s13aTeIbHOTO K MPUMEHEHHIO TIPH OCYIICCTBICHUH
OLICHOYHOM JIEATENBHOCTH, YTBEPKIECHHOIO IpuKa3zoM MuH3koHOMpa3BuTus Poccun oT
20.05.2015 r. Ne 297;

Oepnepanbubiii ctangapt oneHku «llens ouenku um Buubl croumoctu (OCO Ne 2)y,
00s3aTeNbHOT0 K NPUMEHEHUIO TMPH OCYLIECTBICHUH OICHOYHOW JesITeNbHOCTH,
YTBEPXKACHHOrO IpukazoM MunskoHoMmpassutusa Poccun ot 20.05.2015 r. Ne 298;
®denepanbHblii cTaHAapT oneHkH «TpedoBanms Kk oTdery 00 oreHke (DCO Ne 3)»,
00s13aTE€IbHOTO K TMPUMEHEHUI0 TPU OCYIIECTBICHUU OLEHOYHOM JIeATEebHOCTH,
YTBEPKIEHHOT0 NpukazoM MunskonompasButus Poccun ot 20.05.2015 r. Ne 299;
@®enepanbhblil ctanaapt ouneHku «Onenka Hensuwxkumoctu (PCO N 7)», yTBepkaeH
npukazoM Munskonompassutus Poccuiickoit @eneparuu ot 25 centsaops 2014 r. Ne 611;
Cgon crangaptoB otieHku Poccuiickoro O0miecTBa OlEHITUKOB;

Metoauueckue pekomeHaanuu mo cocrapieHuto Otuera 06 onenke HIT «CoobGiiectBo
CIENUATUCTOB-OLEHITUKOB «CMAO»».

ITpumenenne ®enepanbHBIX CTaHIAPTOB OLEHKH OOYCIIOBICHO OOS3aTENbHOCTBIO HX

IMPUMCHCHUA, a4 TAKIKEC OTCYTCTBUEM FOCY,HapCTBeHHBIX CTaHaapTOB Poccuiickoit d)enepaulxm I10
OLICHKE OLICHUBACMBIX 00BEKTOB OLICHKU.

[Ipumenenne CBoma cranmaptoB oneHkn Poccuiickoro OOmectBa OlEHIINKOB

oOycnoBieno uieHcTBoM oreHirka B CPO «Poccuiickoe O6mecTBo OIEHIIUKOBY.

[Ipumenenne MeTonuYecKUX pEeKOMEHAAMi 1o cocTaBieHuio Otdera 00 OLEHKE

O6YCJ'IOBJ'ICHO YJIeHCTBOM olleHInka B HII «COO6H.I€CTBO CIICIHUAJINCTOB-OLCHITNKOB «CMAO»».

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Paszpen 7. OIIMCAHME OBBEKTA OHLHEHKH C YKA3ZAHUEM
INEPEYHA JOKYMEHTOB, HUCHOJB3YEMbBIX OIEHIIMUKOM H
YCTAHABJ/IMBAIOIIINX KOJUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTHUKHU OBBEKTA OLHEHKHA

OHCHKG IMOMJIC)KUT PBIHOYHASA CTOMMOCTH HEXKHJIOTO IIOMCHICHHUSA, PACIOJOXKCHHOI'O IIO

aapecy: r. Mocksa, npoct. Muuypunckuit, 1. 80.

bonee nogpoOHoe onrcanue 00bEKTa OIEHKH NpuBeaeHo B Tadbmmmax 1.1., 7.1.

Taoauua 7.1. TouHoe onucanne 00LEKTa OLEHKH

O0BbEeKT OLlEHKH

[Nomemenne, Ha3HAUCHUE: HEXMIIOE, 00IIAs IUIOMIANb
301,9 kB. M, pTax: 1, nomemieHue - V- KOMHATH ¢ 1 Mo
8, 11, 12; xamacTpoBEIii (YCIOBHBII) HOMEP:
77:07:0013004:22021, pacnonoxeHHOE O aapecy: T.
MockBa, mpocn. Muuypusckuii, 1. 80

O01as miomaab 00beKTa OIEHKH, KB.M

301,9

KanacTpoBsslii (yc/J10BHbIIi HOMep)

77:07:0013004:22021

Anpec pacnoJioskeHHsl 00beKTa OLICHKH

r. Mocksa, npocn. MuuypuHckui, 1. 80

HNmymecTBeHHbIE MPaBa HA 00BEKT OLIEHKH

[IpaBo coOCTBEHHOCTH

Cy0bekT mpaBa

OO01IeCTBO C OTPaHUUCHHON OTBETCTBEHHOCTHIO «APT-
ITEPCOHAJI»

IIpaBoycTaHaBJMBaIOLINE JOKYMEHTbI

[IpuBenens! B Tabamue 3.1.

BajsaHcoBasi CTOMMOCTH 00b€KTA OLIEHKH, PYO.

Wudopmarys He mpeaocTaBiIeHa

I'on mocTpoiiky 31aHus (BBOJA B 3KCILIYATAIINIO) 2004
Du3nyecKrue CBOMCTBA 00bEKTA OIIEHKH atax: 1, momemnienue - V- komHaTtei ¢ 1 mo 8, 11, 12
H3znoc 8%

. Haxonurcs B 30He KHIOH 3aCTPOMKH BBICOKOH
Tunu4Hoe UCNOJIb30BaHNE OKPYAKAIOLIEH HEIBHAKUMOCTH IOTHOCTH

HHikeHepHbIe KOMMYHHKAIIMH

LenTpanbHble: OTOIJICHHE, BOJIOTPOBO/], KAHAIHU3ALIHS,
HMMEETCsI MyCOPOITPOBO/I, TeNC()OHHBIC JINHUU

KosnuyecTBeHHBIE M Ka4eCTBEHHbIE XaPAKTEPUCTUKH 31€MEHTOB,
BXOJSAIIUX B COCTAB 00bEKTA OLCHKH, KOTOPbI¢ HUMEIOT
cnenu(uKy, BIUSIOMYIO HA Pe3yIbTAThl OLIeHKH 00beKTa OLleHKH

[TomoGHbIE 31eMEHTHI OTCYTCTBYIOT

Tekylee NCnoJIb30BaHNe 00BEKTA OLIEHKH

Hesxunple moMmenmeHus

CocTosinne 00beKTa OlleHKHU, MPUHAToe OLEeHIIHKOM N0
pe3y/1bTaTaM BU3YaJbHOI0 0CMOTPa

Xoporuee

Joctyn aas nmoceruresiei

VY ao6en

O0pemeHenusi/ orpaHuYeHUst

MnoTeka B CHITy 3aKOHa'

Jpyrue ¢pakTopbl H XapaKTePUCTHKH, OTHOCSLIUECH K 00bEKTY
OLIEHKH, CYII[eCTBEHHO BJIHSAIONINE HA ero CTOUMOCTh

OTCyTCTBYIOT

"Cm 1. 5 Pasnena 5 «IIpuHATHIE TIPH HPOBECHHH OLEHKH 00BEKTA OLEHKH JTOMyIICHHS

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBGUIUMOCMU
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AHAJIN3 10CTATOYHOCTH U JOCTOBEPHOCTH HH(OPMALIUH

OneHumkaM ObBUIM  TIPEJCTAaBICHBl JTOKYMEHTBHI, COJEpKallhe KOJUYECTBEHHBIE U
Ka4eCTBEHHBIC XapaKTEPHCTHKH OOBEKTa OIEHKH B oObeme, mpuBegeHHOM B Tabmmme 3.1.
OcranpHas uHQOpManus Obla TOdTydeHAa H3 ceTh VIHTepHET, B mpolecce HHTEPBBIO C
IPEICTABUTENIAIMH 3aKa3ylKa U MPEICTaBUTEISIMU COOCTBEHHHKOB M PHAITOPCKUX KOMITAHUH BO
BpeMs OOIIEeHUS 10 TeJaeoHaM, yKa3aHHBIM B OOBSABICHUSAX 110 0OBEKTaM aHAJIOTaM.

[TockonbKy moyyuBIIKECs B mpolecce cOopa nHGOpMAUK TaHHBIE SBISIIOTCS TOCTAaTOYHO
OJTHOPOJIHBIMH, T10JIaraeM, 4TO COOpaHHBIE TaHHBIEC YIOBIETBOPSIOT TPEOOBAHHSIM JOCTaTOYHOCTH
U JIOCTOBEPHOCTH.

AHanmu3 10CTaTOYHOCTH MH(OPMALIUH TTOKa3all, YTO MOJy4YeHHAas OT 3aKa3uuka U U3 APYTuX
MCTOYHUKOB MH(pOpMAIHS SBISIETCS JOCTATOYHOM Uisl mpoBeaeHus oueHKu. [lomarem, Ha ocHOBe
UMeronIelcsl nHPOPMAIMK, YTO HCIOIB30BaHUE JOMOTHUTENBHON MH(OpMANUu HE NPHUBEIET K
CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPUCTHK, HCIOIb30BAaHHBIX IIPU IPOBEJICHUU OICHKU
00beKTa OLECHKHM, a TAaKXKE HE BEAET K CYNIECTBEHHOMY H3MEHCHHIO HTOTOBOW PHIHOYHOMN
CTOMMOCTH 00BEKTa OLEHKHU.

B mporecce moAroTOBKM HACTOSIIEr0 OTYETAa, OLEHIIMKUA HCXOAWIA M3 JOCTOBEPHOCTH
NPEOCTABICHHBIX 3aKa34MKOM JOKYMEHTOB, a TakKXXe CBEICHHH, COOOIICHHBIX BO BpeMs
MHTEPBBIO B TMporecce cOopa pBIHOYHBIX JaHHBIX. [lo HamieMy MHEHHUIO, JIOKYMEHTHI,
NpEJCTaBICHHbIE  3aKa34MKOM, JOCTOBEPHBI, T.K. CBEICHHUS, COOOIIEHHBIE B  HUX,
HOJTBEPXKIAIOTCS yCTHOM HH(popManuel, NoiaydeHHoW oT 3aka3uuka. J[aHHBIX, KOTOpbIe Obl
IPOTHBOPEYMIIN COOOIIEHHON 3aKa3unKOM WH(POpMALIUY, HE UMEETCSI.

Onucanue MecTONO/I0KeHUsI 00bEKTAa OLleHKH

OO0bekT oneHku pacnonoxen B OuakoBo-MaTtBeeBckoM paiione 3AO ropoja MOCKBBHI.

3anagHblii aaMUHUCTPATHBHBIA OKpyr (BAO) — oxuH w3 12 aJMUHUCTPATHBHBIX
OKpYTroB roposia MOCKBbI, HaxXOOUTCS B 3amajHoOM wyactu ropoaa. B cocra 3A0 Bxogut
13 paiioHOB.

[To Ttepputopun 3A0 mnpoxoaar Ounésckas, Apdarcko-IlokpoBckas, CokompHUYECKAs,
Konwuesas n Kanuauncko-ConHiieBcKas JMHAUN METPO.

OKkpyr cuuTaercs OJHMM W3 MNPECTHKHBIX JUIsI TMPOXKUBAHUSA U OJHMM H3 CaMbIX
DKOJIOTMYECKH YHUCTBIX OKPYroB MockBel. BO MHOrMX pailoHax OKpyra, B YacTHOCTHM Ha
[Tpocniekre BepHanackoro, B coBeTckoe BpeMs OBLIM MOCTPOECHBI MHOTOUYMCIIEHHBIE MHCTUTYTHI
Y YHUBEPCHUTET, U3-3a YETro OJIM3JIexkKallne 1oMa CIIYKHJIN MECTOM MPOXKUBAHUS UX COTPYIHUKOB:
YHHUBEPCUTETCKUX Mpo(deccopoB, Hay4dHbIX pabOOTHHUKOB, CTyIeHTOB. B paifone Pamenku
pacroaokeHbl MHOTHE HHOCTPAHHBIE MOCOJIBCTBA.

Hacenenue
YucaeHHOCTh HACETeHUsS
2002 2009 2010 2012 2013 2014 2015
1029004 | 21090 842| 71285914 71298 324 71 316914 | /1 333 813 | /'1 344 044
2016
71362701
Asmooopoeu

Yepes TEppUTOPHUIO OKPYTa IPOXOIUT HECKOJIBKO II0CCE, BEAYIIUX MPEUMYIIIECTBEHHO Ha
3amana. Hwke mpeacrasiien cnucok Hanbosee 3HaduMbIxX yiui 3A0:
o IIpocnekr Bepnaxackoro;
e Viuma JlobaueBckoro / AMuHbeBcKoe 1mocce / Pyonésckoe mocce;
e Muuypunckuii npocnekt / O3épHas ynuua / bopoBckoe mocce;
o JloMoHOCOBCKHY npocnekT / MuHcKas yiauna;
e YHUBEpPCUTETCKUN IPOCIIEKT;

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B9%D0%BE%D0%BD%D1%8B_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BB%D1%91%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BB%D0%B8%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%90%D1%80%D0%B1%D0%B0%D1%82%D1%81%D0%BA%D0%BE-%D0%9F%D0%BE%D0%BA%D1%80%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BB%D0%B8%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%BA%D0%BE%D0%BB%D1%8C%D0%BD%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B0%D1%8F_%D0%BB%D0%B8%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%93%D0%A3
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82_%D0%92%D0%B5%D1%80%D0%BD%D0%B0%D0%B4%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D0%B8%D1%86%D0%B0_%D0%9B%D0%BE%D0%B1%D0%B0%D1%87%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%90%D0%BC%D0%B8%D0%BD%D1%8C%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D1%88%D0%BE%D1%81%D1%81%D0%B5
https://ru.wikipedia.org/wiki/%D0%A0%D1%83%D0%B1%D0%BB%D1%91%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D1%88%D0%BE%D1%81%D1%81%D0%B5
https://ru.wikipedia.org/wiki/%D0%9C%D0%B8%D1%87%D1%83%D1%80%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%9E%D0%B7%D1%91%D1%80%D0%BD%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%91%D0%BE%D1%80%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D1%88%D0%BE%D1%81%D1%81%D0%B5
https://ru.wikipedia.org/wiki/%D0%9B%D0%BE%D0%BC%D0%BE%D0%BD%D0%BE%D1%81%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%9C%D0%B8%D0%BD%D1%81%D0%BA%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%A3%D0%BD%D0%B8%D0%B2%D0%B5%D1%80%D1%81%D0%B8%D1%82%D0%B5%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
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e VYnura Koceiruna;
e bepexkoBckas HabepexxHas / BopoOrEBckoe mocce / MochuiibMOBCKas yiuia;
e bosbmas JloporomunoBckas yjuia;
e Kyry3oBckuii npocnekt / Moxalckoe 1occe;
e bospuas ®unésckas ynuua.

Pationsr oxkpyea

16

IlnoTHOCTH Iliomans Kunniomanab
. CooTBeTCTBYIOIIEE M Haceaenne HaceJeHHs] | KHJIOro OHIA | HAa YesIoBeKa
Hassa‘:;e pauo VHHIMNATbHOE HJ:‘";:‘” (na 1)4;1)0 201 2 14.10.2010 | (na 01.01.2010 | (na 01.01.2010 r
o0pa3oBanue ’ i r.), r.), s
ThIC. YeJl.
qen. / km? ThIC. M? m*/ge.
Brykoso BaykoBo 1742 23,367 1341,4 416,6 17,8
JloporomusioBo JloporomusioBo 795 68,079 8563,4 1906,2 28,0
Kpsinatckoe Kpsuiatckoe 1204.,46 82,606 6858,3 1850,54 22,4
Kynueso Kynueso 1656,48 147,345 8895,1 258742 17,6
Moskaiickuit Moskaiickoe 1072,6 132,678 12369,8 2655,9 20,0
Hogo-Ilepenenxkuno | Hoso-Ilepenenkuno 847,82 115,536 13627.4 1895 16,4
Ouaxoo- OuaxoBo-MatBeeBckoe 175436 114,554 6529.7 2255,14 19,7
MargeeBckoe
Ipocnexr Ipocriext Beprazckoro 465,14 61,783 13282,7 1831,03 296
Bepnaznckoro
Pamenkn Pamenkn 1853,71 129,956 7010,6 3511,2 27,0
CounHueBo CoJHLEeBO 1129 116,149 10287,8 2058.,4 17,7
TpomapEso- Tponapéso-HukyuHo 1126,66 118,556 10522,8 2895,2 244
Huxynuno
Ounépckuii [Tapk Ounépckuii [Tapk 962,43 80,593 8373,9 1605,9 19,9
O®unu-/laBeiakoBo | @win-/[aBBIIKOBO 695,71 112,135 16118,1 2388.6 21,3
OuakoBo-MarBéeBckoe — paiioH B MOCKBe, PacnoIOKEHHbIN B 3anagHom

aMUHHCTPATUBHOM OKpYI'€, a TaKe€ COOTBETCTBYIOILIEE €My OJHOMMEHHOE BHYTPUTOPOJICKOE
MyHUIUNaIbHOE oOpa3zoBaHue. Pailon o6pazoBan B 1997 romy oObeauHeHueMm pailoHOB
«OuakoBo» u «MarBeeBckoey. MyHununaipHoe oopazoBanue B 2003 romy.

Teppumopus u epanuyol

I'panuna paiiona «OuyakoBo-MaTBeeBCKOE» MPOXOAUT: MO OCH MUYYypHUHCKOTO IIPOCIIEKTA,
nanee 1o ocu O3€pHOM ymuipl, TOpoAckod uyepre I. MOCKBBI (BHELIHEH T'paHUIE I0JIOCHI
0TBOJIa MOCKOBCKOH KOJIbLIEBOM aBTOMOOMJIBHOM JOpOTH, BKJIIOUAsi BCE TPAHCIOPTHBIE Pa3BA3KU
yamun U popor), npanee, nepecekas MKAJL, mo ocu pycna p. CeryHu, Oro-zanaaHoin
rpanuiie Kyniesckoro kimamouiia, ocsm: TpoekypoBckoro mpoesna, PsOunoBoi yim., namee Ha
BOCTOK II0 IOKHbBIM rpanuuaMm  tepputopuit HUDMU u MPT3, ocam: yn. I'enepana
HopoxoBa, Bepelickoil yi1. 1 AMHHBEBCKOrO 1occe, ocu pyciap. CeTyHH, OCH TIOJOCHI
otBosa Kuesckoro nHanpasienus MK/, ocu yiu. Jlo6aueBckoro 10 MU4ypuHCKOTO MPOCHEKTA.

Hacenenue

YuCJIeHHOCTh HACEJIeHH

2002 2010 2012 2013 2014 2015 2016
90576 7118 891 | 7119 412 7120 327 | 7122 600 | 7124 580 | 7126 347

Tpancnopm
B OuakoBo-MaTBeeBCKOM HET METPONOJIUTEHA.
SIBJISTFOTCSL:

o «CnaBsiHCKHIi OyTBBApY

o «KyHueBckas»

o «[Ilapx moGeap»

e «lOro-3anannas»

bmwxaimiuMu - CTaHIUSMH ~ METPO
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https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D1%82%D1%83%D0%B7%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D0%B6%D0%B0%D0%B9%D1%81%D0%BA%D0%BE%D0%B5_%D1%88%D0%BE%D1%81%D1%81%D0%B5_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%91%D0%BE%D0%BB%D1%8C%D1%88%D0%B0%D1%8F_%D0%A4%D0%B8%D0%BB%D1%91%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B9%D0%BE%D0%BD%D1%8B_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B9%D0%BE%D0%BD%D1%8B_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%92%D0%BD%D1%83%D0%BA%D0%BE%D0%B2%D0%BE_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D1%80%D0%BE%D0%B3%D0%BE%D0%BC%D0%B8%D0%BB%D0%BE%D0%B2%D0%BE_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%9A%D1%80%D1%8B%D0%BB%D0%B0%D1%82%D1%81%D0%BA%D0%BE%D0%B5_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD)
https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%BD%D1%86%D0%B5%D0%B2%D0%BE_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D0%B6%D0%B0%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B2%D0%BE-%D0%9F%D0%B5%D1%80%D0%B5%D0%B4%D0%B5%D0%BB%D0%BA%D0%B8%D0%BD%D0%BE
https://ru.wikipedia.org/wiki/%D0%9E%D1%87%D0%B0%D0%BA%D0%BE%D0%B2%D0%BE-%D0%9C%D0%B0%D1%82%D0%B2%D0%B5%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5
https://ru.wikipedia.org/wiki/%D0%9E%D1%87%D0%B0%D0%BA%D0%BE%D0%B2%D0%BE-%D0%9C%D0%B0%D1%82%D0%B2%D0%B5%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82_%D0%92%D0%B5%D1%80%D0%BD%D0%B0%D0%B4%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82_%D0%92%D0%B5%D1%80%D0%BD%D0%B0%D0%B4%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%BC%D0%B5%D0%BD%D0%BA%D0%B8_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%BB%D0%BD%D1%86%D0%B5%D0%B2%D0%BE_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%A2%D1%80%D0%BE%D0%BF%D0%B0%D1%80%D1%91%D0%B2%D0%BE-%D0%9D%D0%B8%D0%BA%D1%83%D0%BB%D0%B8%D0%BD%D0%BE
https://ru.wikipedia.org/wiki/%D0%A2%D1%80%D0%BE%D0%BF%D0%B0%D1%80%D1%91%D0%B2%D0%BE-%D0%9D%D0%B8%D0%BA%D1%83%D0%BB%D0%B8%D0%BD%D0%BE
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BB%D1%91%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%9F%D0%B0%D1%80%D0%BA_(%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BB%D0%B8-%D0%94%D0%B0%D0%B2%D1%8B%D0%B4%D0%BA%D0%BE%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B9%D0%BE%D0%BD%D1%8B_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D1%8B%D0%B9_%D0%B0%D0%B4%D0%BC%D0%B8%D0%BD%D0%B8%D1%81%D1%82%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D1%8B%D0%B9_%D0%B0%D0%B4%D0%BC%D0%B8%D0%BD%D0%B8%D1%81%D1%82%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%9C%D0%B8%D1%87%D1%83%D1%80%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%9E%D0%B7%D1%91%D1%80%D0%BD%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D1%82%D1%83%D0%BD%D1%8C_(%D0%BD%D0%B8%D0%B6%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%BD%D1%86%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D0%BA%D0%BB%D0%B0%D0%B4%D0%B1%D0%B8%D1%89%D0%B5
https://ru.wikipedia.org/w/index.php?title=%D0%A2%D1%80%D0%BE%D0%B5%D0%BA%D1%83%D1%80%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D0%B5%D0%B7%D0%B4&action=edit&redlink=1
https://ru.wikipedia.org/wiki/%D0%A0%D1%8F%D0%B1%D0%B8%D0%BD%D0%BE%D0%B2%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9D%D0%B0%D1%83%D1%87%D0%BD%D0%BE-%D0%B8%D1%81%D1%81%D0%BB%D0%B5%D0%B4%D0%BE%D0%B2%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%B8%D0%B9_%D1%8D%D0%BB%D0%B5%D0%BA%D1%82%D1%80%D0%BE%D0%BC%D0%B5%D1%85%D0%B0%D0%BD%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D0%B8%D0%BD%D1%81%D1%82%D0%B8%D1%82%D1%83%D1%82
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B4%D0%B8%D0%BE%D1%82%D0%B5%D1%85%D0%BD%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D0%B7%D0%B0%D0%B2%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D0%B8%D1%86%D0%B0_%D0%93%D0%B5%D0%BD%D0%B5%D1%80%D0%B0%D0%BB%D0%B0_%D0%94%D0%BE%D1%80%D0%BE%D1%85%D0%BE%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D0%B8%D1%86%D0%B0_%D0%93%D0%B5%D0%BD%D0%B5%D1%80%D0%B0%D0%BB%D0%B0_%D0%94%D0%BE%D1%80%D0%BE%D1%85%D0%BE%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D1%80%D0%B5%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%90%D0%BC%D0%B8%D0%BD%D1%8C%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D1%88%D0%BE%D1%81%D1%81%D0%B5
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D1%82%D1%83%D0%BD%D1%8C_(%D0%BD%D0%B8%D0%B6%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D1%8B)
https://ru.wikipedia.org/wiki/%D0%9A%D0%B8%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D0%BD%D0%B0%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B9_%D0%B6%D0%B5%D0%BB%D0%B5%D0%B7%D0%BD%D0%BE%D0%B9_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B8
https://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D0%B8%D1%86%D0%B0_%D0%9B%D0%BE%D0%B1%D0%B0%D1%87%D0%B5%D0%B2%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_(%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%A1%D0%BB%D0%B0%D0%B2%D1%8F%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D0%B1%D1%83%D0%BB%D1%8C%D0%B2%D0%B0%D1%80_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%BD%D1%86%D0%B5%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%9F%D0%B0%D1%80%D0%BA_%D0%9F%D0%BE%D0%B1%D0%B5%D0%B4%D1%8B_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%AE%D0%B3%D0%BE-%D0%97%D0%B0%D0%BF%D0%B0%D0%B4%D0%BD%D0%B0%D1%8F_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
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115682, 2. Mockea, ya. HLlununosckas, 0. 64, kopn. 1, opuc 147, men. (495) 626-88-37
e «YHHBEpCUTET»
e «IIpocnekT BepHauckoroy.
Keneznooopoowcuwiti mpancnopm:
e turarpopma MatBeeBckass — 10 muH. 10 KneBckoro Bok3ana
e cranuusa OgakoBo — 14 muH. 10 Kuesckoro Bok3ana

Ha3zemnwiii 06wecmsenuwlii mparncnopm

Jo mnera 2008 roma no KueBckoro Bok3aia MOKHO ObIIO J0exaTh Ha 77-M MapupyTe
aBTOOYyCa, KOTOPBI HBIHE XOAHMT A0 METpo «ClaBsSHCKUI OynbBap»; TaKKe C OTKPBITUEM ITOH
HOBOM CTaHIIMK B MaTBeeBCKOM mosiBWICS 641-i MapuipyT, Uaynyi 10 He€ xe.

Ha npors:keHuM 1oArux JieT ¢ KOHEYHOW OCTaHOBKHM «MarBeeBckoe» (Hauyasio BeepHoit
YIJIMIIB) HAUMHAIOT CBOM MYTh aBTOOYCHI MapmpyToB moj Homepamu: 42, 77, 198, 236 u 260. Ilo
BCEM JHSM HEJAENH, HEe J0e3xas TpEX OCTaHOBOK J0 KOHEYHOH, aBToOychl 107-ro mapmipyra
JenaroT Kpyr okojo octaHoBku «[loura» Ha BeepHoil ymume, oTkyaa ciaeayrT A0 METPO
«Punésckuii mapk». ABroOychl 187-ro mapmpyra coenuustor OuakoBo 1 MaTBeeBcKoe, ClIeays
JI0 METPO «Y HUBEPCUTET.

TpamBaeB B paiione O4yakoBo-MaTBeEBCKOE HET.

O0001meHHOEe MeCcTONO0/I0KeHHe 00beKTa OlleHKH Ha KapTe
UCTOYHHMK: http://maps.yandex.ru

& Hazes s //yandexru
WK BRAYED IPOTHE ME/VIEHNOTD WEpHETa  YCTAHOBH Th

) potu

r. Mockea, npocn. MusypuKekii, 4. 80 Haiti 3 e, Dosttonsti & Mapwpyrel

PyGenc { 3 W%

Mockea G

) y w gy -]

Mocxea, npocn. MuvypuKckmi, 3. 80 Hait

MHoBKa

MBAHOBCKOR

Mapdwmo

3apeuse

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU


https://ru.wikipedia.org/wiki/%D0%A3%D0%BD%D0%B8%D0%B2%D0%B5%D1%80%D1%81%D0%B8%D1%82%D0%B5%D1%82_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82_%D0%92%D0%B5%D1%80%D0%BD%D0%B0%D0%B4%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D1%82%D0%B2%D0%B5%D0%B5%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_(%D0%BF%D0%BB%D0%B0%D1%82%D1%84%D0%BE%D1%80%D0%BC%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9A%D0%B8%D0%B5%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%B2%D0%BE%D0%BA%D0%B7%D0%B0%D0%BB
https://ru.wikipedia.org/wiki/%D0%9E%D1%87%D0%B0%D0%BA%D0%BE%D0%B2%D0%BE_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F)
https://ru.wikipedia.org/wiki/2008_%D0%B3%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%9A%D0%B8%D0%B5%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%B2%D0%BE%D0%BA%D0%B7%D0%B0%D0%BB
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%B0%D0%B2%D1%82%D0%BE%D0%B1%D1%83%D1%81
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%B0%D0%B2%D1%82%D0%BE%D0%B1%D1%83%D1%81
https://ru.wikipedia.org/wiki/%D0%A1%D0%BB%D0%B0%D0%B2%D1%8F%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D0%B1%D1%83%D0%BB%D1%8C%D0%B2%D0%B0%D1%80_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%B5%D1%80%D0%BD%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%B5%D1%80%D0%BD%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%B5%D1%80%D0%BD%D0%B0%D1%8F_%D1%83%D0%BB%D0%B8%D1%86%D0%B0
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BB%D1%91%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D0%B0%D1%80%D0%BA_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE)
https://ru.wikipedia.org/wiki/%D0%A3%D0%BD%D0%B8%D0%B2%D0%B5%D1%80%D1%81%D0%B8%D1%82%D0%B5%D1%82_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D1%82%D1%80%D0%B0%D0%BC%D0%B2%D0%B0%D0%B9
http://maps.yandex.ru/
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YTouHeHHOE MeCTONoJ10:KeHHe 00bEeKTa OLIEHKH HAa KapTe
HWCTOYHHUK: http://maps.yandex.ru
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BbIBO/I: HA OCHOBAaHWH BBINIC IMPEACTABICHHBIX JIAHHBIX MOXHO CIENATh CIICTYIOIINe
OCHOBHBIE BBIBOJIBI O CpeIHEH MHBECTUIIMOHHOW MPHUBIEKATETFHOCTH MECTOIONIOKEHHSI 00bEeKTa
OIIEHKH, YTO 00YCJIOBJICHO:

° HE3HAYNUTEIbHOMI YAQJICHHOCTBIO OT OCHOBHBIX TPAaHCIIOPTHBIX MaFHCTpaJIeﬁ;

® HAJUYHEM OCTAaHOBOK OOIECTBEHHOTO TPAHCIOPTa B HEMOCPEICTBEHHOMN
0M30CTH OT 0OBEKTA OIICHKH,

® HaTU4HMeM yIOOHBIX MOABE3THBIX MyTeH.

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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Pasznen 8. AHAJIN3 HAUBOJIEE DO®EKTUBHOI'O UCITOJIB30BAHUA

ITon HanGosee 3 (HEKTUBHBIM HCIOJb30BAaHUEM OOBEKTAa MOHUMAIOT HamOoJiee BEPOSTHOE
€ro UCIOJL30BaHUE, SBJISIOICeCs (PU3NIECKH BO3MOKHBIM, Pa3yMHO OTPABIaHHBIM, FOPUIMICCKH
3aKOHHBIM, OCYIIECTBUMBIM C ()DMHAHCOBOW TOYKH 3PEHHS M B pe3y/ibTaTe KOTOPOTO PBIHOYHAS
CTOUMOCTH O0BEKTa OyJIeT MAaKCUMAIILHOM.

Hns onpenenenus HanOosee 3Gp(HEKTUBHOTO MCIIOIB30BaHUS OIEHUBAEMOTO0 O0BEKTa OBLIN
YUTEHBI YETHIPE OCHOBHBIX KPUTEPHSI:

1. HOpunmnueckass MpaBOMOYHOCTh: PACCMOTPEHHE TOJBKO TE€X CIIOCOOOB, KOTOpHIE
pa3perieHbl 3aKOHOAATETbHBIMUA aKTAMHU.

2. @wusnueckas BO3MOXKHOCTB: PAaCCMOTPEHHE (U3MYECKH pealbHBIX B JAaHHOM MECTE
CI10cO0OB UCIIOJIb30BaHHSL.

3. DKOHOMHYECKasi TTPUEMIIEMOCTh: PacCMOTPEHUE TOro, Kakoe (PU3MYECKH BO3MOXKHOE M
IOPUIMYECKA TPABOMOYHOE HCIONb30BaHUE OyAeT [aBaTh NPHUEMIIEMBIA JOXOJ BIAACIbILY
yuyacTka.

4. MakcumaibHas 3Q(PEeKTUBHOCTD: pACCMOTPEHHE TOTO, KAKOE YKOHOMHUYECKHU MTPHEMIIEMOE
UCIONIb30BaHue Oy/IeT MPUHOCUTh MaKCUMAJbHBIA YHCTHIN TOXO/A WM MaKCUMaJIbHYIO TEKYIIYIO
CTOMMOCTb.

Anann3z HOUW npoBoauTcst cHavana Jisl ydacTKa 3eMJIM Kak HE3aCTPOCHHOTO, a 3aTeM —
JUTSL 3TOTO K€ Y4acTKa, HO C CYIICCTBYIONUMU yIydlieHUsIME. [Ipu 3TOM cienyroriee u3 aHam3a
HOUW wucnonp3oBaHue yuyacTka C UMEIOUIMMECS —YIAYUYIICHHSIMH TpHU3HAeTCsl Haubosee
3G (EeKTUBHBIM, €CIM PBIHOYHAS CTOMMOCTh YIYYIICHHOTO Y4YacTKa BBINIC, Ye€M CTOMMOCTH
ydacTka Kak cBoOojHOro. [Ipu 3TOM y4HMTBHIBAIOTCS 3aTpaThl Ha CHOC CTPOCHUN U HA JIEHEKHbBIE
KOMIICHCAIINH TTOJIh30BATEIISIM, BBICEIISIEMBIM IPU CHOCE UMEIONIETOCs CTpoeHHs. Eciau ctoumMocTh
ydacTka 0e3 CYIIECTBYIOIMUX YIYUIICHHH BBIIIE, YeM C 3TUMH YIYUIICHUSIMH, TO C TOUYKH 3PCHHUS
OILICHIIIMKA B 9TOM CJIy4a€ MOKET TEpATHCS CMBICI OLIEHKH PBIHOYHON CTOMMOCTH OOBEKTa C
VIY4IIEHUSMU.

C uenpto BeIOOpa Bapuanta HOW mepBoHA4anbHO COCTaBISETCS MAKCUMAIbHO TMOJTHBIN
nepeyeHb (YyHKIUH, KOTOphIE MOTYT OBITh peann3oBaHbl Ha 0a3e oleHHBaeMoro oobekra. Ha
JTAHHOM JTare BKI0YeHHe QYHKIUN B IepeueHb OCYIIECTBIsIeTCS 0€3 OrpaHUYeHUN, pa3pelIeHbl
TO0BIC TIPEJIOKCHUS, pean3yeMble Ha YJYacTKe C HMMCIOIIUMHUCS XapaKTEPUCTUKAMH U B
CYIIECTBYIOIIEM OKPYKEHUH.

[Tpu sTOM IS CBOOOJHOTO 3EMENIBHOTO yJacTKa W JUIsl y9acTKa C CYIIECTBYIOIIUMU
VIYUIIEHUSIMU TIPEAYCMaTPUBAETCS BO3MOXKHOCTH B OYAYyIIEM MPOBECTU JOMOIHUTEIbHBIE
M3MEHEHUS 00BHEKTA:

® B COOTBETCTBUU C MPUHIUNAMH OanaHca U HYKOHOMUYECKOTO pa3/IeIeHUs] YIaCTOK MOKET
OBITH pa3/ielieH Ha paBHbIC WJIM HEPaBHBIE JIOJIU C BBHIOJTHEHUEM WM O€3 BBIMOJTHEHUST paboT (Ha
BCEM YYacTKE WJIU Ha OTJENBHBIX YAaCTSIX €ro) Mo PacyUCTKE TEPPUTOPHUH, MPOKIAAKE JOPOT H
Pa3BOAKE KOMMYHHUKAIIHIA;

®B COOTBETCTBUU C MPUHIUIIOM JKOHOMHYECKOTO pasMepa MOXKET OBITh PacCMOTpPEH
TUTIOTETUYECKUI BapUaHT «IIPUCOCTUHEHUS» YaCTH HIIM BCETO COCEIHEro y4acTKa K JaHHOMY
y4acTKy (eciu JId MOTCHIIMAIBLHO BOCTPEOOBAHHBIX THIIEPMAapKeTa, TEXHOMapKa, CKIIAJICKOTO
KOMIUIEKCa HYXXHa TEPPUTOPHSI IUIOMIAbI0 OOJBIINE OIEHMBAEMOTIO Y4acTKa) — MyTeM MOKYIIKH,
ApEH/IBI WJTU TIPUBJICUYCHUS «COCE/Ia» K YJACTHIO B MHBECTHIIHOHHOM ITPOCKTE;

® CYIIIECTBYIOIIEE CTPOCHHE MOXKET OBITh HapamieHo (BBEpX, BHU3, IO TMEPUMETPY),
PEKOHCTPYUPOBAHO, HAa CBOOOJHOM YACTH 3EMENBbHOrO Yy4YacTKa MOMKET OBITh IOCTPOCHO
JIOTIOTHATEIFHOE 3/TAHUE HITH COOPYKEHHUE;

® MHOTOJIETHUE HACAXKICHUS MOTYT OBITh MOCAKEHBI TN YOPaHHI,

® TIaKeT NpaB U 0OPEMEHEHUI MOXKET OBITh JOMOJHEH WM PECTPYKTYPHPOBAH.

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 0OBEKMOB HEOBUNUMOCMU
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[TockonbKy asi KaXJ0W (YHKIMU CYIIECTBYET ONTHUMAalIbHAsl BHICOTA 3[aHUS, TO €CIH HET
I'PaZlOCTPOUTENBHBIX OIPAaHUYEHUN Ha 3TaXKHOCTh CTPOSHMI, 3Ta ONTUMAaJIbHAS BbICOTA (CBOS U1
KaX/10i (yHKIHMN) paccMaTpUBaeTCsl MPH CpaBHEHHH BapuaHTOB. Eciim orpaHWYeHus: UMEIOTCH,
To B HOU paccmaTpuBaercs MeHbIas U3 IBYX BBICOT: Pa3pelleHHAast WM ONTUMAJIbHAS.

Ha cnenyromem (BTOpoM) 3Tame U3 COCTABICHHOTO IMEPEYHsI MCKIIOYAIOTCS T€ (YHKIIUH,
peanm3anys KOTOPbIX — IO JaHHBIM aHAJIM3a — MOKET BCTPETUTH HEIPEOJOJUMBIE NPENSATCTBUA
BCJIE/ICTBUE 3aKOHOJATENbHBIX W HOPMAaTHUBHO-IIPABOBBIX OrPAaHMYEHUH U B TOM YHCIE
OrpaHUYEHUM, YCTAHOBJICHHBIX:

e [[paBWJIaMU  30HMPOBAHUSA U (WIM) CYLIECTBYIOIIMMHU pErJIaMEHTaMU IOJy4eHHUs
paspelIeHus Ha 3aCTPOiKy, Ha pa3/ieleHue WK Ha 00bETUHEHUE YIaCTKOB;

e TpeOOBaHUSIMHU, NpeaycMOTpeHHbIMU CTpouTenbHbIMU HOpMamu U npaBuwiamu (Caull) u,
B YaCTHOCTH, OTPAHMYEHUSMHU IO B3aHUMHOMY PACIOJOKEHHUIO 3IAHMM M IIOJOKEHUIO BHOBb
BO3BOJMMOI'O CTPOEHUSI OTHOCHUTEIBHO KOMMYHHUKAIIH;

® HODMAaTUBHBIMU aKTaMH 00 OXpaHE 370pOBbsl HACENIEHHs, OKpYXarolled cpelasl U
NaMATHUKOB, a TAKXKe M0 NOTPEOJIEHUIO PECYPCOB.

[Tpu 3TOM UMEIOTCS B BHJY 3alpeTbl U OTPAaHUYEHUS HE TOJbKO Ha caMH (YHKIMH, HO
TaKkke U Ha Habop paldoT (CTPOUTENbHO-MOHTA)XKHBIX, HANAJOYHbIX), MpEeJHA3HAUCHHBIX IS
peanmm3anuu 3THX QyHKIUHA. KpoMe Toro, mpu aHanm3e TOMYyCTUMOCTH pealin3aiud (yHKIHA Ha
JAaHHOM JTalle yYUThIBACTCS:

® HAJIMYUE CEPBUTYTOB (B TOM YHUCIIE U HE PEAIN30BAHHBIX, HO MOTEHIIMAJIBLHO BO3MOKHBIX)
U IPYTUX OTPaHMYCHHI TIPaB COOCTBEHHOCTH HAa OOBEKT;

® MECTHbIE IIpaBWIa (PUHAHCHUPOBAHUS 3aCTPOMILUKOM pa3BUTHS MHOPACTPYKTYphl WM (1)
nepeAayy MyHULIUIAINTETY YaCTU OMEIIEHUH B CO3aHHOM OOBEKTE;

® HaJTMYKe 3aXOPOHEHUH U HEOOXOIMMOCTh apXE0JIOTHIECKUX PACKOIIOK;

® BO3MO’KHasl PEaKI1si MECTHBIX KUTEJIEH Ha peajln3aliio pacCMaTpUBaeMON (PyHKIIUH.

B nepeune ocraroTcs A MOCIHEAYIOIIEro aHalin3a (YHKIUHM, OrpaHUYEHHE pean3aluu
KOTOPBIX MOXET OBbITh IPEOAOJIEHO IYTEM JOMOJHUTEIbHBIX YCUJIUN 3aMHTEPECOBAHHBIX JIUL U
JIOTIOJTHUTEIBHOTO (PMHAHCUPOBAHUS.

Ha TperbeM »Tame aHamm3a M3y4yarOTCs BO3MOMKHOCTH (PU3MUECKOM OCYIIECTBUMOCTH
GyHKLUH, OocTaoIIUXCcA B MepeuHe Mocie MpoLeayp BTOpOro stama. M3 mepedHs HCKI0YaoTcs
(GYHKIMM, OCYIIECTBIEHUE KOTOPHIX HEBO3MOXKHO H3-3a2 HEJOCTATOYHO BBICOKOI'O KadyecTBa
3eMEeNbHOTO y4yacTKa, a Takke (QYHKIUH, KOTOpble HE MOI'YT OBITh peaJl30BaHbl H3-32
HEBBIIOJTHUMOCTH ~ KaKUX-TMOO  3BEHbEB  TEXHOJOTMYECKOM  IEMOYKH  IUIAHUPYEMOTO
cTpoutenbcTBa. Kak m Ha mpenapaymieM sTtare, B nepedyHe (pyHKUMM AJs JaJbHEHIIero aHajlinsa
OCTaBIISIOTCA (PYHKLUHU, KOTOpbIE (PU3UYECKH Hepealn3yeMbl B TEKYIIIEM COCTOSHUU 00BEKTa, HO
MOTYT OBITh UCIIOJIHEHBI I10CJIE AOMOJIHUTENbHBIX YinydlieHuid. O HaKo, Tpedyroleecs Ui TaKuX
YAYYIIEHUH JIOTOJIHUTEIbHOE (MHAHCUPOBAHHUE TOHMKAET KOHKYPEHTOCIOCOOHOCTh (DYHKIIMH
IIpY OKOHYATEIbHOM BbIOOpE BapHaHTa [0 KPUTEPHIO MAaKCUMAIbHON MPOJAYKTUBHOCTH.

Ha dyerBeproMm 3Tame aHaiau3a IOPUIMYECKU pa3pelIeHHble M (U3NYECKU OCYIIECTBUMbIE
(GYHKIIMM OCTalOTCAd B MEpPEYHE TOJBKO B CIIy4ae MX SKOHOMHYECKOHM LienecooOpa3HOCTUH. DTO
JIOCTUTAETCs, €CIM COOTHOIICHUE IIaTeXECOCOOHOr0 CIpoca M KOHKYPEHTHOTO MPEIOKEHUS
Ha JIOKAJIbHOM pPbIHKE HEJIBUKUMOCTH 00eCreurBaeT (MpU HCIONb30BAHUM KaXI0M M3 (QyHKIUI)
BO3BpaT KaluTajla U JOXOJbl HA KallUTal ¢ HOPMOM 3TOro 10X0Ja, HE HU)KE HOPMbI OTAAauu JIs
OJIHOTO M3 HAaJEKHBIX albTEPHATHBHBIX MPOEKTOB. [IpegycMaTpuBaercs Takke, YTO yKa3aHHbIE
JIOXO/Ibl JTOJKHBI MOCTYNATh B IUIAHUPYEMBIE MPOMEXKYTKH (MOMEHTBI) BPEMEHU M B 3aJJaHHBIX
pa3Mepax.

[Ipu anHanu3e cmpoca BBIAENSAETCS IEJNEBOM  PBHIHOK MOJ  KaXAyl  (QyHKIUIO,
MO3UI[MOHUPOBAaHUE OOBEKTa OIEHKM B CPAaBHEHMH C OOBEKTaMU-KOHKYPEHTaMH, IPOTHO3
TEHJEHIMH pa3BUTUS JeMOrpapuuecKoll CHUTyalluh M HMHBECTHUIIMOHHOM aKTUBHOCTH — C
AQHAJIN30M 5SKOHOMHYECKOW CHUTyallUM B PErMOHE W PErMoOHAIbHOIO pBhIHKA HEABMXKUMOCTH,
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MPOTHO3 JOXOJHOCTH M BO3MOXKHOM II€HBI TEepenpojaku OOBEKTAa C YYETOM TEHICHIIHIA
W3MEHEHUS CTPYKTYPHBI IPEATI0OKEHUSI.

Ha panmHOM »JTame aHanmu3a BBIICHSETCS TOJBKO NPUHIMIIUMAIBHAS BO3MOXHOCTH
obecrieueHust puHAHCHPOBAHUS — 0€3 MPEMOYTCHHH KaKOT0-TH00 U3 HCTOYHUKOB (BapUAHTOB).

Ha mocnemnem srame W3 SKOHOMHUYECKHM OOOCHOBAHHBIX W (DMHAHCOBO OCYIIECTBUMBIX
MIPOEKTOB BBIOMPAIOTCSI HECKOJIBKO MPOEKTOB C peanu3anueid GyHKIIHM, UCTOIb30BaHUE KOTOPBIX
MPUHECET COOCTBCHHHKY MAaKCHMAaJIbHYIO JOXOJHOCTh U MaKCHMAIbHYI) PBIHOYHYIO CTOUMOCTH
00BeKTa (C yUeTOM «CBOMX» PUCKOB M «CBOMX» HOPM OTJA4M JUIsl KaKJ0ro BapuaHTa). OnuH U3
9TUX MOCIEAHUX IMPOEKTOB (HaHMEHEe PUCKOBAHHBIN) W MPU3HAETCS OTBEYAIOIIUM HPUHIHUITY
Hauboee A3 (HEKTUBHOTO UCTIONB30BaHUsT 00BEKTA.

YuuThIBas pacnoiokeHne 00bEeKTa OLEHKU, TOTPEOHOCTh B MOJ0OHBIX 00BEKTax B pailoHe
pacmoioX)eHus: OOBEKTa OILCHKH, a TakKe Halu4he BCEX HEOOXOJUMBIX KOMMYHHKAIUH,
HAaWIy4dluM #  HaubOosiee HG(EeKTUBHBIM HCIONb30BAaHMEM OOBEKTa OLICHKH  SBIISETCS
UCIIONIb30BAaHUE €ro IO MNpsIMOMY (YHKIIMOHATLHOMY HA3HAYCHHWIO, B KA4eCTBE HEXKHIIBIX
OMEIECHUH.
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Paszaen 9. AHAJIM3 PbBIHKA OBBEKTA OLLEHKMU,
HEHOOBPA3YIOHIUX DPAKTOPOB, A TAK/KE BHEHIHUX
®AKTOPOB, BIIUAIOIUX HA EI'O CTOUMOCTD

['maBHBIE MaKpOAKOHOMHUYECKHE (DAKTOPHI, BIMSIONIME HA CTOMMOCTH KOMMEPYECKOH
HEIBIKUMOCTU B Mockse.

daxrop Bausinue
BBII Crpansl, Pernona Poct BBII 00yciioBiIMBaeT pocT CTOMMOCTH HEJBHIKHMMOCTH
Vndsms Poct uHQSAIMM BIEYET POCT CTOMMOCTH HEJBHKHUMOCTH B PyOJIeBOM
UCYMCICHUU
KpenutHble cTaBku PocT kpeIUTHBIX CTaBOK BIEYET POCT CTOUMOCTU HEABUKUMOCTH

CHIKeHHe KOJIMYeCTBa BbIJaBaCMBbIX pa3pe111eH1/1171 Ha CTPOUTECIILCTBO U
COOTBETCTBYIOIICC CHUKCHUEC 00beMOB CTPOUTCIILCTBA OIIPECACIIACT POCT
CTOUMOCTH HCABMXHNMOCTHU

Paspenienus Ha 3acTpONKY,
00BEMBI CTPOHUTEIHCTBA

Jlannble ¢akTopbl OKa3bIBAIOT OMOCPEIOBAaHHOE BIMSHHE Ha IIEHbl HA KOMMEPYECKYIO
HEJBM)KMMOCTh 4epe3 OCHOBHBIC lleHooOpasyromme (akTopbl, KOTOPBIE pPAacCMATPUBAIOTCS B
paMKax pacderos.

Onpenenenne CerMeHTa PbIHKA, K KOTOPOMY OTHOCHTCH OOBLEKT OIEHKH: 00BEKT
OLCHKU MPHHAJIC)KUT K CCTMCHTY KOMMCp‘ICCKOfI HCABMXXUMOCTU W MPEACTABIISACT coOon
HCXKMJIBIC IIOMCIICHHN .

9.1 O030p MaKpPOIKOHOMHYECKOI cuTyanuu B PMD

Jannbiii  0030p ocHoBaH Ha [IpoekTe CliEHapHBIX yCIOBMM M OCHOBHBIX
MaKpO’KOHOMMUYECKUX  IapaMEeTpOB  COLMAIbHO-IKOHOMHMUYECKOro  pa3BuTHs  Poccuiickoit
@eneparun Ha 2017 rox m muanoBeii nepuox 2018 u 2019 romos, pazpaboranaom MDOP PO, a
TaKXe Ha aHajIM3e OOLIMX TeHJCHLUH pa3BUTUS MUPOBOIl SKOHOMUKHU M MUPOBBIX PBIHKOB.

OxunaHus meperoMa TEHJIEHUUU CHUXKEHHMS  TEMIIOB APKOHOMHUYECKOM IUHAMHKHU U
BO3BpaTa K JIOKPU3UCHOW TPAEKTOPUH POCTa MHUPOBOM SKOHOMHKM MEpPEHOCATCs Ha Oosee
oTnaneHHyto mnepcrnektuBy. Ilociae mocTkpusucHoro BoccrtaHoBieHus B 2010 romy co
CpPEIHEroOA0BbBIM TeMNOM 5,4 % MUpOBas SKOHOMMKA Ha MPOTSHKEHUU NSTHIETHETO IEPUOAA
3aKpenuiiach Ha HUcxoxadueil Tpaekropuu. B 2015 rogy poct cocraBuin 3,1 % npu HeOonbIIOM
YCKOPEHUU AWHAMMKHM pa3BUTBIX cTpaH — ¢ 1,8 % B 2014 romy mo 1,9 % B 2015 romy u
CYIIIECTBEHHOM 3aMEJIJICHUU pa3BUBAIOIIUXCS SKOHOMUK — ¢ 4,6 mo 4,0 mpouenrta. Bxiag B
IPUPOCT MHUPOBOIO BBITyCKa pa3BUTBIX 3KOHOMUK B 2016 romy Bospactrer mo 1 m. o,
Pa3BUBAIOIINXCS HECKOJIBKO YMEHBIIUTCS — /10 2,2 M. M., HO OyJIeT 0CTaBaThCs OINpPEAesSIONIIM
(oxo10 2/3 mpupocTa MUPOBOH SIKOHOMMKH).

Jlo 2019 rona coxpansieTcs BEpOSITHOCTh YCKOPEHHS! AMHAMUKH MHUPOBOTO BBIITyCcKa. OTa
BO3MO>XHOCTb IIPEBBILIAET BEPOSITHOCTH MPOJOJKEHMSI TEHICHLMU CHIDKEHHs TeMroB. OpHako
pocT MHpPOBOM 3KOHOMUKH 3a 2015 — 2019 rr. HE BOCCTaHOBUTCS A0 JOKPU3MCHBIX 3HAYEHHI, a
3aKpenuTcs Ha CpeAHeroJoBoM ypoBHe 3,4 % 10 mapureTy MOKYNaTelIbHOM CHOCOOHOCTH, YTO
3aMETHO  HWXE  CPEIHEroJ0BOM  JUHAMHUKMA B  TMOCIEIHUN  JIECATUIETHUA  TEPUOJ,
npuOimKaBIIecs K S-IPOLEHTHOW TpaeKTopuu pocrta. JIMHaMuKa MHUPOBOH SKOHOMHKH IO
PBIHOYHBIM OOMEHHBIM KypcaM, OTpakas TEHIEHIMI0 MaclTaOHOM JeBajibBallUd BaJIOT
pa3BUBAIOIIMXCS CTpaH K pe3epBHOW Bamtote, B 2015 romy Obuia 3ametHo Huke — 2,4 % 1o
cpauenuto ¢ 3,1 % mo mapurery mnokymarenbHOW cmocoOHoctu. B 2015 — 2019 rr.
CPEIHEr0JJ0BOI POCT MUPOBON SKOHOMHUKH 110 PHIHOYHBIM OOMEHHBIM KypcaM OyJeT HaXOIUThCS
Ha ypOBHE 2,5 MPOLEHTA.

B cpenHecpouHblil NEpUOA COXPAHUTCS PUCK KOHCEPBALMM HU3KOTO NOTEHLHUAIBHOIO
pocta 00bEMOB MHPOBOIO BBITyCKa KaK B Pa3BUBAIOILMXCS, TaK U B Pa3BUTHIX CcTpaHax. B
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YCIIOBUSX BapuaHTa pealii3allid PUCKOB 0OJiee CHIILHOTO TOPMOKEHUSI Pa3BUBAIOIINXCS CTPAH H
JnecTabuIN3alui POCTa Pa3BUTHIX CTPaH B MUPOBOM SKOHOMHKE YCHIIATCS MPU3HAKU 3aMEJICHUS
CIpoca U YCKOPUTCS NaJIeHUE CTOUMOCTH PECYPCHBIX aKTHUBOB.

@DaxkTOphl CHIXKEHUS TEMIIOB IPUPOCTa HAceJIeHUs U Oosiee CIep>KaHHOTO HapalluBaHUS
TEXHOJIOTMYECKOI'0 YPOBHS IPOU3BOJUTENBHOCTH, @ TAK)XKE 3aMEIJIEHUS pOCTA HA Pa3BUBAIOIINXCS
peiHKax — bpaswmn, Poccun, FOAP 1 ocobernno Kuras, BBI3BaHHOTO COKpaIlieHHeM H30BITOYHBIX
IPOM3BOJICTBEHHBIX MOIIHOCTEH, IaBJICHHUEM JOJITOBOrO OpEMEHM KIIIOUEBBIX CEKTOPOB, CHAJIOM
CEKTOPOB HEIBMXMMOCTH M (DOHIOBOTO pHIHKA, MPOSBATCS Oojee CHIbHO, 4eM B 0a30BOM
BApHUAHTE.

BeposiTHOCTB May3bl B BOCXOJAIIEH IHUHAMUKE MUPOBOTO BBITYCKA MOXKET OBITH BBIIIEC B
YCIIOBUSIX PEBEPCHUBHOIO JIBIXKEHUS TJIO0AJBHBIX IOTOKOB HMHBECTULMOHHBIX PECYPCOB MO
BIMSIHUEM TIOCTENIEHHOro pocta 0a3oBoil craBku PenepanbHoro Pesepa CLIA, cHmkeHHS
s dextuBHOCTH OTpHIarenbHbIX cTaBoK EIIb n banka SIlnonun. J{muTenpHBIN Mepuoa HU3KUX U
OTPULIATENILHBIX CTABOK B COYETAHUU C JPYTUMU MEpaMU IMOKYIKH aKTHUBOB MOBBIIIAET PUCKH
BBIHY/ICHHOH JK€CTKON KOHCOIHMAAUU 0aaHCOB KPYMHEUITNX (PUHAHCOBBIX PEryIsTOPOB.

OxuBieHrne T1700aIbHOM HKOHOMUYECKOM aKTHUBHOCTHM WHBECTOPOB CAEPKUBAETCS
JIABJICHUEM DPHCKa YCTOWYMBOCTH 3KOHOMHMKM KuTas npu mnepexoae OT BHEIIHMX HMCTOYHHKOB
pocTa 3a CueT HapalllMBaHMs SKCIIOPTHBIX IPOU3BOJACTB K MOJEIU POCTa 3a CYET aKTUBU3ALUU
BHYTPEHHUX HCTOYHUKOB — Pa3BUTHS HH(PACTPYKTYphI, BHYTPEHHETO MOTpeOIeHUs U chepsl
YCIIYT.

K 2019 roamy nuHamuka MHpPOBOW SKOHOMHUKH, B YCIOBHSIX peaju3aluu Oe3pHUCKOBOTO
BapHaHTa C HCIIOJB30BAaHHEM OJIarONpUATHBIX (PAKTOPOB HU3KMX IIEH HA PECypChl, BKIIOYAs
YTJIEBOJOPOAbI, POCTA MPOU3BOJUTENBHOCTH  TPYyAa, yckopeHnus pocra s3xkoHomuku CILIA, a
TaK)K€ IMOCIHEAYIOLIEr0 YBEJIWYEHUS TEMIIOB pOCTa pPa3BUBAIOILIMXCS CTpaH, BKIOYas
cTabuUIu3anunio SKOHOMUKHM bpasmnuu u ObICTpbIi pocT skoHOMHMKH WMHnauu, yckoputes mo 3,4
IPOLIEHTa

B skoHOMUKaX pa3BUTBIX CTPAH COXPAHUTCS TEHJCHLMS IMOCTENEHHOIO YCKOPEHHUs pOCTa,
HavaBiasics B 2013 roay moa BIUSHUEM MSITKON MOHETapHOMW MOJUTHKU KITIOYEBBIX PETYIATOPOB
U YMEpPEHHON KOHCOJIMAAlU OaTaHCOB.

[IporHo3 cuLeHapHbIX YCIOBUH U OCHOBHBIX MAaKpPOIKOHOMHUYECKHX IapaMeTpoB
pa3paboTaH B cOCTaBe TPEX BApUAHTOB — 0A30BbIi, KOHCEPBATHUBHBIN U I1ENIEBOM.

ba3oBblii cueHapuii (BapuaHT 1) XapakTepusyeT pa3BUTHE POCCHUHCKOW 3KOHOMHKHU B
YCIOBUSX COXpPAHEHHsS KOHCEPBATHBHBIX TEHACHIIMIA W3MEHEHHUS BHEIIHUX (PAKTOPOB MpH
COXpPAaHCHHH KOHCEPBATUBHON OIO/DKETHON ITOJIMTUKH, B TOM YHCJIE B YacTH COITMAIBHBIX
0053aTeNBCTB TOCYIapCTRA.

BapuanT pa3paboTan ucxo/s u3 ymMmepeHHoOH quHaMuku 1eH Ha Hed1h Urals Ha ypoBae 40
noit. CIIIA/6app. B 2016 — 2019 ronax.

B couunanbHoll cepe 06a30BbI BapuaHT MpeNlyCMATPUBAET NOBBIIIEHHE YPOBHS >KM3HHU
HAcelleHHWsi Ha OCHOBE YMEPEHHOTO YBEIMYEHHUS COIMABbHBIX O00s3aTeNbCTB TOCYAApCTBA U
o6msneca. CrieicTBHEM 3TOTO OyJeT caep)KaHHas THHAMHKA MTOTPEOUTENTECKOTO CIpOca.

Ha ¢one HM3KOro morpeduTensckoro cmpoca MHGIIUA 3ameanures 1o 6,5 % B 2016
roxy nipotuB 12,9 % B 2015 roxy ¢ nanpHeHmMM 3ameyieHneM ee pocta 10 4 % x 2019 roxy.

VYBenuuenue mnpoduiMTa cUeTa TEKYyIIHMX omnepanuii Ha (OHE COKpalleHHs OTTOKa
Kanuraia Oyner odecneunBaTh NOIEPKKY KypCy HallMOHAIbHOM BaIFOTHI.

B 2016 rogy momoxuTenbHbIM (PaKTOPOM BOCCTAHOBJICHHS IKOHOMHUKH OCTA€TCS POCT
HKCIIOpTAa TOBApOB, K KOTOpoMy jobOaBisercs (akTop 3aMeJIeHHusi CHU)KEHMsI 3aracoB
MaTepHaJIbHBIX 00OPOTHBIX CPEACTB C MEPEX00M K MX MOcieayroneMy pocty. Oxugaercs, 4To
HaumHasa ¢ 2017 roma, BOCCTAHOBUTCS IIONOKHTENbHAS IHHAMHKA WHBECTHIIMM B OCHOBHOI
KaluTall ¥ POCT JOXOJOB HAacelleHUs, 4yTo OyJeT cIocoOCTBOBATh POCTY WHBECTHLIMOHHOTO. U
NOTPEOUTETHCKOTO CIPOCa MPU COXPAHEHUH MOJIOKUTEIBHON TMHAMUKHA BHEITHEAKOHOMUYECKOTO
crpoca.
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B 2016 rony mamenue BBII 3amennmutcs go 0,2 %, mpu 3TOM yKe€ B KOHIE Trojaa
MIpeAnojaraeTcss BO30OHOBJICHHE HKOHOMHYECKoro pocrta. B 2017 rtomy poct BBII
nporroszupyercs temnom 0,8 %, B 2018 roxy — 1,8 % u B 2019 rony — 2,2 nporneHra.

®denepalibHbIN O01OIKET, O orieHKe MunsKkoHOMpa3BuTusi Poccun, Oyner neuuuTHeIM Ha
npotsbkeHun Bcero nepuoga 2016 — 2019 rr. Bo Bcex Bapuantax nporHosza. CokparieHue
He(Tera3oBbIX JIOXOJOB IMOTPEOYyeT aKTHUBH3alMU PAOOTHI MO TMOBBINIEHUIO 3((PEKTUBHOCTH
rOCy/IapCTBEHHBIX pacxoloB. B cBA3M C 3TUM 3agady €XEroJAHOI0 COKpAIlEHHS Pacxo/0B
denepanbHOro OrOKETa HE MEHEe YeM Ha 5 % B pealbHOM BBIpOKEHHUH 3a cueT Hed(h(peKTUBHBIX
3aTpar mnpejiaraercs pacnpoctpanuTh Ha nepuoxa 2018 u 2019 romos. Kpome Toro, c¢ uenbro
HEYBEJIMYEHHs] HAJIOrOBOM HAarpy3kM Ha SKOHOMUKY M BO3MOXKHOIO COXPAHEHHUS CpENCTB
OromKeTHBIX (OHIOB HEOOXOAMMA JOMOIHUTEIbHAS MOOMIN3AIMS BCEX BO3MOXKHBIX PECYPCOB —
MPUBJICYCHUE BHYTPEHHUX UM BHEIIHUX 3aMMCTBOBAaHUM, NPHUBATU3ALMS TOCYIAPCTBEHHOIO
UMYIIECTBA.

KoHcepBaTHBHBIIi BapHMAHT paccMaTpPUBAeT PA3BUTHUE DKOHOMHUKU B YCIOBHUSX Oolee
HU3KOH TUHAMUKH LIeH Ha HeQTh U NpUPOAHBIA ra3. Ilpeamonaraercs, 4To cpeaHEro0Bas LeHA
Ha HePTh B 2016 roxy cauzutcs no 25 moy. CLIA/Gapp. U cTabuiIu3upyeTcss Ha STOM YPOBHE 10
2019 rona.

B ycnoBusix HM3KHMX 1IeH Ha HE(Th U BHICOKON BOJATHIBLHOCTH Kypca pyOlii OCHOBHBIE
Makpo3KOHOMHUYecKkHe Moka3arenu B 2016 romy OyayT HMMETh BBIPRXKEHHYIO HEraTHBHYIO
nuHaMmuky: cHwkenne BBII — no 2,1 %, najgenune WHBECTUIIMI B OCHOBHOM Karmutai — 110 9,4 %,
ycriieHue UHQISIIIMOHHOTO ()OHA 10 CPAaBHEHUIO ¢ 0a30BBIM BapHaHTOM — 110 9 %, manpHeiee
najJieHue JOXO0I0B HACETICHUS M CHUKEHHE YPOBHS KU3HU HACEICHUS.

B 2017 romy npeamnonaraercss cTaOMiIM3alUsi CUTyallMd B SKOHOMHKE C 3aMeIJICHHEM
temnoB naneHus 1o 0,4 %, B 2018 — 2019 rr. HameuaeTcs TEHIEHLHS YCTOMYHMBOIO pOCTa
temnamu 0,7—1,6 mporieHTa.

3a cyer OoJyee HU3KOM 1IEHBI HA He()Th B KOHCEPBATUBHOM BapHaHTE 3aMETHO CHUKAETCS
BeJIMYMHA HE(TEra3oBBIX JOXOAOB (hereparbHOro O/pKeTa. DTO MPHUBOAMUT K 3HAUYUTEILHOMY
yBenuueHuto aedunura ¢eaepanbHOro OOKETa, MACIITAOHOMY HCUEPHAHHUIO TOCTYMHBIX K
Pacxo/10BaHUIO CPENICTB OIOKETHBIX (DOH/I0B U YBEITMUEHHUIO roCcyAapcTBEHHOro joira. [Ipu atom
B KOHCEpPBATMBHOM BapHaHTE B IIeNsAX OalaHCUpOBKH QeaepanbHoro Oromkera ¢ 2017 roma
notpedyeTcsi cokpaiieHue pacxofoB Ha 10 % B peallbHOM BBIPAKEHUU MPOTHB S-TPOIIEHTHOTO
COKpAIIIEHHS 110 APYTUM BapHaHTaM.

LleneBoii BapuaHT OpPHEHTHpPYET Ha JOCTHMIKEHHME LEJEBBIX IOKa3zaTeled COLHaIbHO-
SKOHOMHUYECKOTO Pa3BUTHS M PEUIEHUE 3aJlay CTPATETHYECKOro miuanupoBanus. [Ipennonaraercs
BBIXOJl POCCHUHCKOM HSKOHOMHKHM Ha TPACKTOPUIO YCTOMYMBOIO pOCTa TEMIIAMM HE HUXKE
CpPEeIHEMUPOBBIX, CHUXKeHHE UHDIsAuu 10 ypoBHS 4 % B 2017 roay u pocT MPOU3BOJUTENEHOCTH
TpyZla HE MeHee 4eM Ha 5 % B CpeIHEeCPOUYHOMN MEPCIEKTUBE MPU OJHOBPEMEHHOM O0ECIICYCHUH
MaKpOIKOHOMHYECKOH cOaTaHCHPOBAaHHOCTH.

BHemHue ycioBusi COXpaHSAIOTCS Ha YpOBHE 0a30BOro BapHUaHTa, HO JUISl JOCTHKEHUS
HAMEUEHHBIX LEeJeHd NPeanojaraercs CMeHa OpPUEHTAlUd SKOHOMUKM HAa WHBECTHUIHMOHHYIO
MOJICNIb Pa3BUTHUSA MPHU CASPKUBAHUHU B MEPBBIC OBl MIPOTHO3HOTO MEPHOIA POCTa PACXOA0B Ha
noTpeOJIeHNE U COMATIBHBIX 0053aTeNIbCTB TOCY1apCTBa U OM3HEcA.

Cuamxenne nHpmsammu 10 4 % B 2017 romy mpeamosiaraeT CyIIECTBEHHOE CIEpPKHUBAHUE
BHYTPEHHETO CIpOoca, MPEXkAe BCEro CIpoca JOMAIIHUX X034iCTB. POCT MHBECTUIIMIT B OCHOBHOM
kanmuTasn B 2017 romy Takxke HE JOCTHUTHET TEMIIOB, HEOOXOAMMBIX IJIsi JUHAMHUYHOTO pPOCTa
SKOHOMHUKH, BCIIEICTBUE€ 3HAUYUTEIIbHOM HWHEPIUMOHHOCTU WHBECTUIIMOHHOIO Mpolecca |
OTPAaHUYEHHOCTH (PMHAHCHPOBAHUSI.

Bwmecte ¢ Tem, HaunHas ¢ 2018 roga, ¢ y4eToM CHUKEHUS TPOLIEHTHOM CTaBKU U CO3/IaHUS
OJIaronmpusTHBIX YCJIOBUW I KpPEOUTOBAaHWS OW3HEca, Hadajla pean3alid KPYIMHBIX
WHBECTUIIMOHHBIX IIPOEKTOB M MEP 3KOHOMHYECKOW MOJUTUKH, HAMPABIECHHBIX Ha aKTUBHU3ALMIO
($aKkTOpOB AKOHOMUYECKOTO POCTA U MOBBILIEHHE 3(PPEKTUBHOCTH SKOHOMUKH, TeMIibl pocta BBIT
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OyZAyT HEmpepbIBHO BO3pacTaTh U AOCTUTHYT 4,5 % B 2019 rony
B nemnom oTkimoHeHHE XapaKTepuCTHUK (eaepalibHOro Orojpkera 1o oTHomeHuto Kk BBIIT
MEXIy LIeJIEBBIM U 0a30BbIM BapHaHTaMU ITPOTHO3a HE3HAYUTEIBHO.
ba3oBblii BapuaHT NMpOrHO3a IpeajiaracTcsl UCIOIb30BaTh IS pa3pabOTKH MapaMeTpoB
denepanbroro 6rokera Ha 2017 — 2019 roapr.

Ta6auna 9.1. OcHOBHBIE IOKA3aTeJM MPOrHO3a COUMAILHO-I)KOHOMHUYeCKOro pa3Butus Poccuiickoi
®enepanun Ha 2016 — 2019 roabt

| 2015sr. | 2016r 2017 r. 2018r. | 2019~
IMenkr Ha HedTE Urals (MuapoBRIe), JoUL/Gapp.
Daz0BRIA 40 40 40 40
KOHCePBEATHBHEIR 51,2 25 25 25 25
OeIeBOH 40 40 40 40
Hunerc moTpeiATeILCKAY HeH, HA KOHell ToJa
Da30BEIH 6,35 4,0 4.5 4,0
KOHCSPEATHEHEIH 12,0 0.0 §,0 3.3 5,1
OeIeBoH 6,5 4,0 4.0 4,0
Bamopoll BHVTPeHHHI OpOIVET, TeMI pocTa %o
Da30BRIH Q0 8 100,8 101,8 1022
KOHCEPEATHEHEIR 06,3 o770 00,4 100,77 101,86
OeIeBOH 00 8 100,4 102,0 104,5
HEBeCTHIHH B 0CHOBHOH KanHTAT, Yo
DaI0BRIH 06,0 100,28 103,0 104,2
KOHCEPEATHEHEIR 01,6 Q0,6 08,3 100,6 1027
METEBOH 06,0 103,8 105,3 107,1
MpoMBIDLIeHHOCTE, %0
DaI0BRIH 100,0 101,1 101,7 102,1
KOHCEPEATHEHEIH Q04,6 08,4 100,1 100,77 101,3
MeIeBOH 100,0 101,77 102,06 103,2
PeaanHEIe pacOoogaraeMele JOXoIEl HaceTeHHA, %o
Daz0BLIA o7.2 100,7 101,0 101,1
KOHCEPEATHEHEIR 05,7 05,0 08,4 00 O 1004
meneBoH 7,2 007 101,0 102,77
PeanrHad zapadoTHad LIaTa, %o
DA30BEIA 8.5 101,2 101,3 101,3
KOHCSPEATHEHEIR !}D,‘?i oG, 1 00,0 100,1 100,5
OeTeBoH 08,5 008 101,5 103,60
O6opoT pozHAYHOI Toproeaa, %o
Da30BLRIH 73 101,1 102,606 103,3
KOHCEPEATHEHEIR 00,0 05,1 00,5 100,5 101,77
OeIeBOH 7.3 100,0 102.5 105,5
IKCOOPT — BEceTo, mMapd. Jjour. CIITA
Daz0BRIA 2EE 204 302 s
KOHCEPEATHEHEIH 341 .5: 2ZF 220 225 233
OeIeBoH 288 205 305 317
Hymopr — Bcero, ymapa. goan. CITTA
DAIOBRIH 120 187 106 208
KOHCSPEATHEHEIH 103 .-D: 130 140G 154 150
MeIeBOH 180 186 105 212

Xapakmepucmuka MaKkpoIKOHOMUUECKUX RAPAMEmMPOE DA306020 6apUAHMA RPOZHO3A

B 2016 rony ocHOBHBIMHU (haKTOpaMH, BHOCSIIIIMMHU IOJIOKHUTEIbHBINA BKiag B pocT BBII,
SBIISIIOTCSI POCT HKCIOPTAa U HAa4aJo BOCCTAHOBIIEHUS 3amacoB. OcTanbHble (PAKTOPHI COXPAHSIOT
oTpunatenpbHyo auHamuky. B 2017 romy k Qaktopam pocta BBII noGamnstorcss poct
MHBECTUIIUI B OCHOBHOW KalMTaJ U POCT KOHEUHOTO MOTPEOJICHUs TOMAITHUX XO035icTB. Brian
OCHOBHOTO KamuTaja rnocjieaoBarenbHo Bo3pactaeT oT 0,2 mo 0,9 m. m., moTpeOaeHus: JOMAaITHUX
x03s1cTB — ot 0,6 10 1,7 1. 1., COOTBETCTBEHHO. BMecTe ¢ TEM BOCCTaHOBJIEHHE MOJIOKUTEIBHON
JTUHAMHUKU UMIIOpPTAa U 0oJjiee MEIUIEHHBIN POCT 3KCHOpTa MPHUBOIAT K OTPULIATEIHHOMY BKIIATy
gucroro 3kcnopra B 2017 — 2019 rogax.
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B 2016 rony manenue BBII 3amennmutcs o 0,2 %, mpu 3TOM yxXe B KOHIE Troja
MpeAnojaracTcsi BO30OHOBJICHHE HKOHOMHYEeCKoro pocra. B 2017 rtomy poct BBII
nporuosupyercs remnom 0,8 %, B 2018 rony — 1,8 % u B 2019 rony — 2,2 nportieHra.

B BBII no snemeHTaM MCHOIb30BaHUS BEIYIYIO POJIb B COKPAIICHUH AUHAMUKH, KaK U B
OpeablAyIeM ToAy, OyIAeT WrpaTh CKaTHE IMOTPEOUTENbCKOIO M HHBECTUIIMOHHOIO CIpoca
(HaKOTUICHHE OCHOBHOT'O KalMTalIa).

OO6mmue pacxoIbl Ha KOHEUHOE MOTpediieHre mo 06a30BoMy BapuaHTy cokpatstcs Ha 2,0 %,
MpEeKIe BCEr0 B pe3ylnbrare cokpamieHus Ha 2,1 % moTpeOHTensCKOro crmpoca JOMAITHUX
XO3SUCTB B YCIOBUSAX OXHIa€MOT0 MEHEe 4YeM 3-TIPOLIEHTHOIO CHIDKEHUS pealbHBIX
pacrioaraemMbIx J10X0J10B HaceneHus. KoHeuHoe moTpebiieHne rocyaapcTBa cokpartutcs Ha 1,5
MPOLIEHTA.

CoxpaHeHHe JOCTATOYHO JKECTKMX YCJIOBMM 3aMMCTBOBAHMS KalnuTajla W 0OIel
HEYBEPEHHOCTH MHBECTOPOB MPHUBEAET K COKPAIICHUIO HAKOIJICHUS! OCHOBHOTO KaIlKUTala, OJHAKO
Temnbl ero majaeHus B 2016 roay 3amemiarcs 6onee yem B 2 pasa (1o 2,9 % npotus 7,6 % B 2015
ro1y).

K xonuy 2015 r. mpennpusiTvsi ajanTupoBajd ypOBEHb CBOMX 3allacOB MaTepHalIbHBIX
ob6opotHbIX cpenctB (MOC) k ycnoBusiM cokpatusiuerocs cipoca. Oxwunaercs, 4to B 2016 roay
CUTYyalusl C 3allacaMi HOPMAJIU3YEeTCsl, U MPEANPUATHS HAUHYT HapalluBaTh UX B COOTBETCTBUU C
HOBBIMU TapaMeTpaMu cropoca W mnpou3BoactBa. llepexon mnpupocta MOC B ob6macts
MOJIO)KUTEIbHBIX 3HAYEHUM MPUBENET K JMKBUJIALMU 3HAYUTEIBHOTO pa3pbiBa B JUHAMHUKE
BaJIOBOI'0 HAKOIUICHUSI OCHOBHOTO KamuTalla ¥ BAJIOBOTO HAKOILJICHUSI.

B 2016 rony poct BajloBOro HakoOIUIEHHsI IporHozupyercs Ha ypoHe 0,9 % (mpotus
cokpamenus Ha 18,7 % B 2015 rony) npu coxpaHEeHHH OTPHULIATEIHHOW TUHAMHKU HAKOIUICHUS
OCHOBHOTO Kanurtaja. B skoHOMHKE BO3MOXkHO moBTropeHue curyanuu 2009 — 2010 rr. (xorma
IPUPOCT MATEPUATBHBIX OOOPOTHBIX CPEJICTB M3 OTPULIATEILHOTO CTall MOJOXKHUTEIBHBIM), HO C
MEHBIINM YBEIHUEHUEM.

B uenom BHyTpenHuii cupoc B 2016 roay cokparurcs Ha 1,3 %, npu 3TOM €ro cxkarue
OyJIeT 3HaUMTEIBHO clladee, 4eM B mpeasiayiiem roay (9,4 mpoienra).

ITpousBoncteo BBII Oyner moanepkuBaTh BHewmHuil copoc. [lageHue BHYTpEHHEro
cupoca 4YacTUYHO OyleT KOMIIEHCHpOBaHO ciaboil auHamukod skcmopra (-0,7 %) wu
MPOJOHKEHUEM CHUKEHHsI UMITopTa (Ha 5,8 mpolieHnTa). B pe3ynbrare 4ucThIil 9KCIOPT TOBAPOB U
yeryr B 2016 roxy Moxket Beipactd Ha 12,5 % (72,4 % B 2015 rony).

C yuerom mnporHo3upyeMbix TeHaeHuuii B 2016 romy B BBII mo »saementam
UCIIOJIb30BAaHUSl 0)KMJIAeTCsl KadeCTBEHHBIN CTPYKTYpHBIM caBUT. briaromaps HapaluBaHUIO
3amacoB MaTepHabHBIX OOOPOTHBIX CPEICTB J0Js BajoBoro HakorueHus B BBII (Hopma
HakoruieHus) Bo3pacret 10 21,4 % (20,3 % BBII B 2015 roay). BenencrBue 3Toro BO30OHOBUTCS
MOBBIIIIEHUE JIOJIM BHYTPEHHETO clpoca B CTPyKType ucnoib3zoBanus BBII (1o 93,8 % BBII)
[ociie mociienoBareabHoro cHimkeHus B 2014 — 2015 romax. Hauwnas c 2017 roga
BO300HOBJICHHE POCTa MPOMBIIIIEHHOTO MPOM3BOJICTBA U PEAIbHBIX pPacIojlaraéMbIX J10XO0/10B
HAaceJIeHUsi CTaHEeT ONpEAENAONUM  BHYTPEHHUM  (AKTOpOM Uil  BOCCTAHOBJICHUS
MHBECTULIMOHHOW aKTUBHOCTH M MOTPEOUTENBCKOTo cripoca. Hakorienne 0CHOBHOTO KanuTasia 3a
2017 — 2019 rr. cymmapHo BbIpacTeT Ha 8,8 %, a BajioBoe HakoIUuleHHWE B IiesioM — Ha 13,1
npolieHTa. BHyTpeHHMII cripoc 3a Tpu roja Bo3pacteT Ha 6,6 %, HO He oThirpaeT cHukeHus 2014
— 2016 ronos. /IlnHaMuKa 4MCTOrO 3KCIOPTA, MPU COXPAHEHHH OIEPEKAIOIIEro pocTa UMIIOPTA,
nepeneT B 00JIacTh OTPUIATENBFHBIX 3HAYCHUI U OyAeT OKa3bIBaTh CIEP KUBAOIIEe BIUSHUE HA
00IIEKOHOMUYECKYIO TUHAMUKY.

[Tockonpky mapamMeTpbl BHEIIHMX oOlepanuid ¢ ToBapamu U yciayramu B 2016 romy
OTIpeeNA0T HeOJaronpusaTHas sl POCCUHUCKUX AKCIOPTEPOB IIEHOBAas KOHBIOHKTYpPa MHUPOBBIX
PBIHKOB M COKpAIllEHHE pPAaCIMojaraéMbIX JOXOJOB y POCCHHCKUX MOTpeOuTeNneil MMIIOpTHOM
NPOAYKIMH, OCHOBHBIM HCTOYHHUKOM TIOKPBITHS BHYTPEHHEro crpoca OyAeT CTaHOBHUTHCA
OTEUYECTBEHHOE ITPOU3BOJICTBO.
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Coxpanenue oTpunaTenbHON AuHaMuKu nmpousBoacTsa BBII B 2016 roay (-0,2 %) 6yner
ABIIATHCS PE3yJIbTaTOM CTarHauu BajaoBoi noOaBieHHoi croumocTt (BAC) B 1o0ObIue mone3Hbix
uckonaembix (0,2 %), B obpabdareiBaromnux mpousBojacTBax (-0,5 %) u crpourensctie (2,0 %) npu
MPOJOKEHUN €€ CHUKEHUS! B MPOU3BOJCTBE U PACHPECIICHUN AJIEKTPOIHEPIUH, Ta3a U BOABI (-
0,6 %), onTOBOM M POZHUYHOU TOProBie (-2,3 MPOILEHTA).

[IpakTuuecku OyaeT wHcyYeplnaH MOJOKHUTEIbHBI 3(PQPEeKT uMHIOpTO3aMeIlleHus: B
CEIbCKOXO035MCTBEHHOM IPOU3BOJCTBE. POCT BanoBOM J00aBIEHHONW CTOMMOCTH B CEIBCKOM
xo3siictBe B 2016 roxy 3amemutces a0 1,1 % npotus 3,1 % B 2015 roxy.

OnToBasi U pPO3HUYHAS TOPrOBIIA B YCIOBUSAX CXKATUSA MOTPEOUTENHCKOro crpoca Oyaer
UMETb OTPUIATEIbHYIO JHHAMUKY — MPOU3BOJICTBO J00ABICHHON CTOMMOCTH B oTpaciu B 2016
roay, Ha ()OHe CTarHallMyd MPOMBIIUIEHHOTO MPOU3BOJCTBA U MOYTH 3-TIPOLIEHTHOTO MaJeHUS
pealIbHBIX PacIloaraéMblxX J0X0J0B HACEIEHUsl, COKPATUTCS Ha 2,3 MPOLIEHTA.

JluHaMKKy BaJIOBOM 100aBIEHHON CTOMMOCTH TpaHCHopTa U cBsi3u (pocT Ha 1,7 %) Oynyt
oTpeneNaTh cinabas OTpuUaTeNbHas TUHAMHUKA MPOMBIIUIEHHOTO MPOU3BOJCTBA U PaCIIMpPEHUE
9KCIIOPTHBIX TOCTABOK SHEPTOHOCUTENEH, (POPMUPYIOIIIE TOTPEOHOCTH B MEPEBO3KAX.

JIMHaAMHKYy YMCTBIX HAJOrOB HA MPOAYKTHl U UMNOPT B 2016 roxy onpenensiT CHUKEHHUE
HanoroobmaraeMoi 6a3pl B pe3ylbTaTe CTarHallid BHYTPEHHErO MPOM3BOJACTBA, COKpAIlICHUE
00beMa UMIIOPTHBIX TOCTAaBOK M CHIDKEHHE CPETHET0JI0OBOIO YPOBHS MHUPOBBIX IIEH Ha HE(Th.
Macmtad ocnabineHuss HOMHHAIBHOTO OOMEHHOro Kypca pyOnst HE  KOMIEHCHPYET
OTPULATENIbHBIX TOCIEACTBUN YXY/IIEHUsS BHEUIHEW LEHOBOW KOHBIOHKTYpPHl M COKpallleHUS
BHYTPEHHETO CIpoca.

Ta6auua 9.2. llpoussoacreo BBII u BanoBoii 100aB1eHHON CTOUMOCTH 110 BUAAM 3IKOHOMHUYECKOI
JeATeJIbHOCTH
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Hauunas ¢ 2017 roga »KOHOMHYECKHH POCT BO30OHOBHTCS, HO €r0 TEMIIbI OCTaHYTCS
HeBbICOKUMH — B mpeaenax 0,8-2,2 mnpomenrta. BamoBas go0aBieHHas CTOMMOCTh
IPOMBIIIICHHOCTH OyneT pactu ymepeHHeiMu temnamu (0,7-1,6 % B rom). Bemymas ponb
MPOMBIIIJICHHOM HOJIbEME CMECTUTCS K OTPACIIIM MIPOMEKYTOUHOTO U KOHEYHOI'O CIpoca.

B n00b1ue nosie3HbIX HCKONAEMBbIX MPOU3BOACTBO J00ABIEHHON CTOMMOCTH CTarHUPYeET
B Ipeaenax cinabod OTpUIATEeNIbHOM JAMHAMUKU Ha (DOHE €ero CyIEeCTBEHHOTO YCKOPEHHUS
o0OpabaTbIBarOIIMX IPOU3BOJACTBAxX ¢ 1,5 mo 2,6 mpoueHTa. luHaMuky 1006aBIE€HHON CTOMMOCTH
00pabaThIBaIOIIMX MPOU3BOACTB OYAET MOJACPKUBATh POCT HEIHEPreTHMYECKOro JKcmopra. B
dboH1000pa3yOMUX OTpacisiX MPOMBIIUIEHHOCTH JIMHAMUKY TMPOU3BOJACTBA J100aBIECHHOM
CTOMMOCTH OyJIeT ONPEAEIATh COCTOSTHUE HHBECTUIIMOHHOTO CIIPOCa.

B cenbckoM X03s#icTBE 0KMIAETCsl YCKOPEHUE POCTa BAJIOBOM J00aBICHHONW CTOMMOCTHU
1o 1,3-2,0 mporierra. Poct npou3BoicTBa BaoBol JOOABICHHONW CTOUMOCTH B CTPOUTEILCTBE B
npenenax 0,84 % craHer pe3yabTaTOM BO300HOBIIEHHS POCTa WHBECTUIUI B OCHOBHOM
KanuTall, He0OOXOAUMBIX JIJIs JAJIbHEHIIIEro HapauBaHus TPOU3BO/ICTBA.

B otpaciu «TpaHcopT U CBsI3b» €XKETOJHBII POCT BaJIOBOM JOOABICHHONW CTOMMOCTHU
2017 — 2019 rr. cocraBur 2,4-3,9 nporieHTa.

[Tponopriun popmupoBanuss BBII mo ucrouynmkam 10Xoa0B B 0a30BOM BapHaHTE, 110
orieHke MunskoHoMpasBuTusi Poccuu, OyayT U3MEHATHCS CIIEIYIONUM 00pa3oM. Y IenbHBIN Bec
OILIAThI TPyAa HaeMHbIX paboTHHKOB B 2016 roay BeipacTeT o cpaBHeHuto ¢ 2015 rogom Ha 0,4
m. . — ¢ 46,8 no 47,2 % BBII. [loBsimenne mpoun3oimeT n3-3a 0ojiee BHICOKOTO pocTa GoHIa
3apabOTHOM TUIAThI MO OTHOIICHHWIO K HApalUBaHUIO CTOMMOCTHOTO oobemMa BBII B wacTtHOM
CEKTOpPE IKOHOMHUKH.

CHmKeHre ypoBHS YHCTHIX HAJIOTOB HAa MPOU3BOACTBO U UMIOPT B MEPBUYHBIX OXO/AaX
skoHomuku ¢ 11,4 % BBII B 2015 rogy mo 10,8 % BBII B 2016 rogy cBsi3aHO B IEPBYIO
ouepellb CO CHUXKCHHEM TMOCTYIJICHMI HAJIOrOB Ha BHEIIHIOK TOPTOBIIO (TaMOXXEHHBIX
MOIIIMH).

B pesynbTare yaenbHbI BeCc BalOBOW MPUOBLIM SKOHOMUKH M BaJOBBIX CMEIIAHHBIX
noxonoB B crpykType BBII B 2016 roxy moxer Boipactu 1o 42,0 % BBII (41,8 % BBII B 2015
roxy). Takoil CTpyKTYpHBIH CIBUT B paclpeleleHHH TEePBUYHBIX JIOXOJOB MPHUBEAET K
YBEJIMUEHUIO 00beMa MpHOBbUIM, OCTAIOIIEHCS B PACHOPSIKEHUM NPEANpPUATUH, YTO CO3/4acT
BO3MOHOCTB JUIsl 00Jiee 4yeM 2-KpaTHOTO 3aMeJIEHUS Cllajia MHBECTULIMI B OCHOBHOW KaIruTall.

B 2017 roxgy npousoiaer yBeIWYEHHE OTHOCUTENIPHOM BEIWYHMHBI OIUIaThl TpyJa
HaeMHbIX paboTHHKOB 10 47,3 % BBII 3a cuer yckopenus nuHamuku (oHzma 3apaboTHOU
minatel. B mepuonm 2017 — 2019 rr. ynenpHBIM Bec omaTtel Tpyaa B cTpyktype BBII(c
COOTBETCTBYIOIIMM YMEHBIIIEHHEM YpPOBHS OTYHMCICHHI Ha COLMAJIbHOE CTpPaxOBaHUE)
cymecTBeHHO cHu3uTes U K 2019 roay coctaBut 46,3 % BBII. 310 Oyner sBIAThHCS CleACTBUEM
CAEpPKUBAHUS POCTa M3JIEPKEK MPOU3BOACTBA, B TOM YHCIIE 3a CUET ONTUMM3ALMU 3aTpaT Ha
oIIaTy Tpyaa.

B 2018 — 2019 rr. oxxpumaeTcss HE3HAYUTEIBHOE CHIDKEHHE HOJIHW YHCTBHIX HAJIIOTOB Ha
pou3BoACTBO 1 uMnopT (10 10,5-10,4 mpotieHTa).

YaeneHBI BeC BaJOBOM MPUOBUIM AKOHOMUKH W BAJIOBBIX CMEIIAHHBIX JIOXO/JO0B B
crpyktype BBII x 2019 roxy moxet Beipactu a0 43,3 % BBII. YBenuuenue oobema mpuoObLIH,
OCTAIOIIEHCs B PACTIOPSHKEHUN TPEANPUITUH, B CBOIO OuYepesib, OyeT co3aBaTh BO3MOXKHOCTb
JUTSI IPOJIOJKEHUS] HapalllUBaHUsI UHBECTUIIUH.

JKCHOPT U HMIIOPT TOBAPOB

B 2016 rony nonoxuTenpHbIN BKIIAT YMCTOr0 3kcnopra B tuHaMuky BBII cocrasur 1,0
n. nyHkTa. B 2017 — 2019 rr. Bknax uucroro skcnopra B AMHaMuKy BBII HauHeT ymeHbIIaThes
Ha (OHE YCWIEHHsS BKJIaJa B POCT BHYTPEHHErO CIIpoca, KaK MOTPeOUTENbCKOro, TaKk U
MHBECTULMOHHOTO.

IKCNOPT TOBAPOB B 0a30BOM BapHaHTE B 11e7I0oM cokpaTutcs ¢ 341 mupa. momwt. CIIA B
2015 rogy no 288 mupa. nomn. CIIA B 2016 rogy, mocie yero Bo3MoxeH pocT A0 312 mipa.
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nomt. CHIA x 2019 romy. 3a »TOl OMHAMMKOW B OCHOBHOM CTOUT 3KCHOPT TOILIMBHO-
SHEPreTHYeCcKoi rpymbl ToBapoB. [lagenue nen Ha HedTh ¢ 51,2 mout. CIIIA/ 6app.

B 2015 rony no 40 momn. CIIA/Gapp. B 2016 romy u IleH Ha TPHUPOIHBIN ras,
SKCTIIOPTUPYEMBIH CTpaHbI TajabHEro 3apyoexss, ¢ 245 momn. CILIA/ Teic. ky0. M B 2015 roay mo
155-160 momn. CIIIA/ thIc. Ky0. M TpHUBEIET K 3HAYUTEIBHOMY CHUKCHHIO CTOMMOCTHBIX
00bEMOB TOTUIMBHO - 3HEpreTHdeckoi rpymmsl — ¢ 203 mapa. gomwt. CIIA B 2015 roxy go 153
mipA. gowt. CIOA B 2016 rogy. K 2019 roay sxcnopT 3Toi TOBapHOW TpyIIbl HE3HAYUTEIBHO
yBenuuutcs, 10 157 mupa. nom. CILIA, yto o0bscHseTcs crabunu3anue neH Ha HedTh. Jlons
TOIUIMBHO-3HEPreTUYECKOM rpynnbl ymeHbmuTes ¢ 59,2 % B 2015 rony no 52,8 % B 2016 rony
1 10 49,8 % K KOHILy TPOTHO3HOTO MEPUO/A.

Okcnopt Heptr cHM3UTCS ¢ 244,5 MaH. T B 2015 rony mo 243 muH. T B 2016 oy, B 2018
rofy oowsemsl sKcriopTa Hedtu OyayT BozpactaTh U K 2019 roay npessicat ypoBenb 2015 roaa.
[Tporuno3upyemoe COKpalleHue MIPOU3BOJICTBA He(TEenpPOIYKTOB 00yCIIOBIEHO
nepeopueHTanyell HeTIHBIX KOMITAHUN B HOBBIX HAJIOTOBBIX YCIIOBHUSX C SKCIIOPTA «TEMHBIX)
He(TENPOAYKTOB Ha OoJjiee NPUOBUIBHBIA JKCHOPT He(THU, MpU 3TOM 00bEM NEPBHYHOM
nepepabotku HepTH ymenbmmures K 2019 roxy, skcropt HedrenpoaykroB ¢ 2015 roma Takxe
OyIeT CHUXaThCs, IPU 3TOM TEMIIbI €ro MajeHus: OyayT Bo3pactath U K 2019 rogy AOCTUTHYT
5,1 mporenra.

DKCIOPT CETEBOI0 ra3a B CTPaHbl JaJIbHETO 3apy0exps mocie cHuxenus B 2016 roxy Ha
4,7 %, no 138 mupa. ky0. M, IO CpPaBHEHHMIO C MPEABIAYIIUM TOJIOM, B JajbHEHIIEM
crabunusupyercs Ha ypoBHe 139 mipa. ky6. meTpoB. C yderom HamepeHuil ctpan EBpocorosa
CHU3UTh 3aBUCHMOCTb OT MMIIOPTAa POCCHUHCKOIO Ta3a 3aMELIEHHEM €ro APYTMMHU BUAAMH
TOTIMBA, B TOM YHCJI€ yIJeM U BO30OOHOBISIEMBIMH UCTOYHUKAMU SHEPTUH, CYIIECTBYIOT PUCKU
3aMeJIJIEHHsI pOCcTa HKCIIOPTa CETEBOI0 T'a3a B lalbHEE 3apyOeKbe.

B 2016 roxy skcnopt cxmxeHHOro npupoanoro rasa (mamee — CIIIY) B ctpanst ATP
coxpanutcs Ha ypoBHe 10 muiH. ToHH. B 2017 roay, ¢ yueTom 3arjaHupOBaHHOTO Ha KOHEI[ ToJ1a
BBojia [OxHO-TambOeiickoro MecTtopoxacHuss W mepBoi ouepeau mnpoekra «Aman-CII»
MOIIHOCTBIO 5,5 MiH. T B rof, skcnopt CIII' yBemmuwurcs no 11,2 muH. T, a k 2019 rony
Bo3pacteT A0 16,0 MIIH. TOHH.

Bo3MokHOCTH HapaniuBaHus 00BEMOB SKCIIOPTA B CPETHECPOUHBINA TIEPUO]] B YCIOBUAX
0a3oBoro BapuaHTa OyIyT CYIIECTBEHHO OTrPAaHUYEHBI POCTOM KOHKYPEHIIMM Ha MHUPOBBIX
CBIPBEBBIX PBIHKAX M CHWKeHHEeM ¢ 2017 roma o6pemoB 100b1au HepTH. B 2016 roay sxcnopT B
peaibHOM BbIpakeHuH yBenuuutTcs Ha 0,8 %, B ganbHelineM (QU3WYECKUH POCT IKCIOPTa
coctaBut 0,8—1,7 mporienra.

B 2016 — 2019 rr. yBenuueHue 3KCIoOpTa B pealbHOM BBIpaKEHUH OyJeT MPOUCXOAUTH
MO/ BIUSTHUEM OKMBJIEHUSI Y KOHOMUKH

JluHaMKKa UMIIOPTA TOBApPOB Oy/eT CUJIILHO OrpaHUYEeHA TUHAMUKON 0OMEHHOTO Kypca
U BHyTpeHHero crpoca. Kypc momnapa B 2016 roxy cocraBut 67—-68 py6./momn. CILIA, a x 2019
rofy, C y4eTOM pOCTa IIeH Ha HedTh M MPOTHO3UPYEMBIX MapaMeTPOB IJIATeKHOro OanaHca,
MOXET YKpenuThes 10 62—63 py6./nomn. CIIA.

B 2016 rony BHYyTpeHHUI CHPOC COKPATUTCS 3a CUET CXKATHUs MOTPEOUTENBCKOTO CIpoca
W HETaTUBHOW JIMHAMHUKW WHBECTUIIMH B OCHOBHOW KamuTaid. C yd4eToM COKpalleHUs
MMIIOPTHBIX NTOCTaBOK Ha 3,3 % BO3pacTeT J0Js OTEUECTBEHHOIO MPOM3BOACTBA KaK UCTOYHHKA
MOKPBITUS BHYTpeHHero crnpoca. B 2017 — 2019 rr. poct uMmnopra 0yaeT BOCCTaHABIMBAThHCS B
cpenHeM Ha 4,4 % B pealbHOM BBIPaKEHUU.

Camxenne npodumura Toproporo 6amanca B 2016 rogy no 109 mupa. gomn. CIIA (149
mipa. gomt. CHIA B 2015 r.) o0ycia0BiIeHO IMHAMUKONW TOBAPHOT'o 3KcropTra 1 uMmnopta. [locie
2016 rona Oosee 3aMETHBIM POCT CTOMMOCTHBIX O0OBEMOB MMIIOPTa MPHU BO3OOHOBIEHUHU POCTa
HKCIOpPTa 00YCIOBUT CHUKEHHE TOJIOXKHUTEILHOTO TOProBOTo canbao A0 104 mupa. gomn. CIIIA
B 2019 rony.
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Tapugher na mosapul (yciyzu) ungppacmpykmypHoixX KOMRAHUI
I'a3

Ilena Ha Ta3 SBIAETCS OJHUM U3 KIIOUEBBIX (DAaKTOPOB, OMPEIEISAIOUIMM POCT IIEH Ha
3JIEKTPOIHEPIHUIO, TAK KaK J10JI ra3a B KOHEYHOW LIEHE Ha JIEKTPOIHEPIUIO B MPOTHO3ZHBIN MTEPUOJT
Oyner coctaBisaTh mpuMepHO 30 % ¢ He3HAYUTENBHBIMU KOJICOAHUSMH OT rojJa K rofy.

B 2016 rony unzaekcauus 1ieH Ha ra3 JJis BceX KaTeropuil norpedureneit cocrasur 2 % (B
utosie). B mepuon 2017 — 2019 rr. ontoBble 1EHBI HA Ta3 OyayT MPOWHACKCUPOBAHBI: ISl BCEX
KaTeropuil morpeOuteneii, MCKitoyas HaceleHue, Ha 2 % eXeroaHo; /Ui HaceneHus — 1o 3 %
€XKETOJIHO.

Nunpnexcanus TapudoB Ha TPAaHCHOPTHPOBKY rasa 1o MarucTpaibHBIM ra3onpoBoiaM OyIeT
OCYILIECTBJIEHA B TE€X € pa3Mepax, YyTO U JUIs ONTOBBIX IIeH Ha ra3. IIpu 3TOM B NmpOrHo3HbIN
nepuos OyayT BHeCeHbl HW3MEeHeHHs B MeToauky pacuera TapudoB Ha YCIYrH IO
TPAHCHOPTHPOBKE Ta3a IO MAaruCTpajibHBIM Ta30MpOBOJAM, IIO3BOJIAIONIME 0OO0Jee TOYHO
OCYLIECTBUTh pacHpesiesieHue 3aTpaT Ha TPAHCIOPTHUPOBKY Ta3a Ha SKCHOPT M BHYTPEHHUMU
PBIHOK.

B npornosselil nepuo B LENsSX CTUMYIHPOBAHUS pocTa noTpebienus ra3a B Poccuiickoit
Qenepanun  1eIeco000pa3Ho pa3paboTaTh MEXaHW3M PACIIUPEHUS] TPOIYCKHON CIIOCOOHOCTH
yuacTkoB EnuHON cucTembl razocHaO>KeHus, MpeaycMaTpUBAIOIINN MEPBOOUYEPETHON MOPAIOK
TaKUX MHBECTULIMI CO CTOPOHBI COOCTBEHHUKA EMHON cucTeMbl ra30CHA0XKEHUS.

DJIeKTPOIHepPreTuKa

B 2016 romy cpeaHerooBoil poOCT KOHEYHBIX LIEH Ha D3JEKTPO3HEPrHI0 s BCeX
KaTeropui norpedurenelt K npeaslayIieMy roay oxxuaaercs B pazmepe 7,5-8,2 %, win npuMepHo
Ha 0,5 mpo1. MyHKTa HUXXE, YeM MPOTHO3UPOBATIOCH PaHEE, YTO OOYCIIOBICHO CHUKEHHUEM CIIPOCa
CO CTOpPOHBI TOTpeOHTENeH, a TakKe H3MEHEHUSMHU B CTPYKType HOTPEOJICHHS B peabHOM
CEKTOpE.

[lo nmpenBapurenbHOl oneHke, B 2017 roay KOHEYHbIE LIEHBI Ha 3JEKTPOIHEPTUIO Ha
PO3HUYHOM PBIHKE BBIPACTYT JJIsi BCEX KaTeropuit morpedureneit Ha 7,1 % B cpemHeMm 3a roj, B
2018 rony — Ha 5,4-5,9 %, B 2019 romy pocT LieH Ha 3JIEKTPO’HEPIHI0 cocTaBUT 5,1-5,6
IIPOLIEHTA.

Poct perynmupyembix TapuoB ceTeBbIX OpraHU3alni IS TOTPEOUTENeH KpoMe HaceIeHUs
(mpoumnx) B cpemueM 3a 2017 rox coctaBut 6,3 % (nHaekcanus B uroye Ha 5,0 %), B 2018 roxy —
4,5 % (4,0 %), B 2019 roay — 4,0 % (4,0 npouenta). [Ipu 3ToM pazmep uHaeKcauu TapudoB s
OTJIENIbHBIX CETEBBIX OpPraHU3allMi MOXKET ObIThb AU(PPEPEeHLMPOBAH C LIETbI0 OOECIEUeHHs MX
06e3yObITodyHOCTH. B 1mensix CcHmWKeHHs oObeMa IEepeKpecTHOro CcyOCHAMpOBaHUS B
AJIEKTPOCETEBOM KOMIJIEKCE pa3Mep MHAEKCAIMU Tapru(oB CETEBbIX OpraHU3alMi Al HacelIeHUs
coctaBut: B 2017 rogy — 7,0 %, B 2018 roxy — 6,0 %, B 2019 rony — 6,0 nporieHTa.

Ha ontoBom peiHKe mporHosupyercst pocT ueH: B 2017 rony — Ha ypoBHe 7,5 %, B 2018
rony — 5,5-6,5 %, B 2019 rony — 5,5-6,5 nporenta. [IpeBbilienre pocta 11eH Ha ONITOBOM PhIHKE
ypoBHs uHQusiuu B 2017 romy B OCHOBHOM OOYCIIOBIIEHO MPOJOHKEHHEM BBOJA HOBOM
MOIIIHOCTH [0 IOTOBOPaM O ITPEIOCTABIEHUN MOILIHOCTH.

KuauuHo-KoOMMYHAJIbHOE X035l CTBO

[IpenensHble MHAEGKCH U3MEHEHHUs IUIAThl TpaKAaHAMHU 33 KOMMYHallbHbIe yciuyru (0e3
ydeTa YCIyT MO BBIBO3Y M YTHIIM3AIMH OBITOBBIX OTXOJ/OB, BXOMAIINX B COCTaB KOMMYHAJIBHBIX
yeayr ¢ 01.01.2017 r.) cocrast: ¢ utons 2017 r. — 4,8 %, ¢ urons 2018 r. — 4,3 %, c urons 2019 r.
—4,0 npoueHra.

Tapudsl Ha TemaoBYI0 3HEpruto OyAyT mpouHaeKcupoBanbl ¢ uwooist 2017 r. Ha 4,1 %, ¢
utons 2018 r. — Ha 3,9 % u ¢ utons 2019 r. — Ha 3,7 npouenta. Tapudsl Ha BoJOCHAOXKEHNE B
JaHHBIM mepuoj OynyT mnpouHaekcupoBanbl Ha 6,2 %, 6,0 % u 4,7 % COOTBETCTBEHHO.
KiroueBbiMu (akTopamMu M3MEHEHHsI CTOMMOCTH KOMMYHAIBHBIX YCIYT CIYKaT HHICKCAIHS IIeH
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Ha Tra3 U pOCT IEH Ha 3JIEKTPOIHEPTUI0, KOTOPhIE, B CBOIO OYEpE/b, SBISIOTCS BXOASIIMMHU
W3JIepKKaMH OpraHU3alliid TerIocHa0keHus 1 BojtocHaOkenus. Jlo konma 2016 roga 3akoHUUTCS
dbopMUpOBaHHE HOPMATHBHO-TIPABOBOM OCHOBBI IS MOJTAITHOTO TEPEeXoJia HA HOBBIA METOJ
peryJIMpoBaHUsl pbIHKA TEIUIOBOM DJHEPrMM HA OCHOBE IMPEJEIBHOIO0 YPOBHS  ILICHBI
(ampTEpHATUBHOMN KOTEJIBHOMN).

7Kesie3H010pOKHbIE NIEPEBO3KH

C 2014 roga ObUT OCYIIECTBJIECH IMEPEXO] Ha JOJTOCPOYHOE TapHU(PHOE PEryIHMpOBAHUE
IPY30BBIX JKEJIE3HOAOPOKHBIX MEPEBO30K METOIOM JOXOJAHOCTH Ha MHBECTUPOBAHHBIN KarUTal.

B 2015 roxy ¢ menwio BocctaHoBieHUst goxonHoi 6a3el OAO «PXJI» OblI0 mMpuHSATO
pemienue no uHaekcauuu tapudos Ha 10 %, ¢ yueroMm mpenocTaBieHHs] OIOPKETHBIX JOTAIHi
pasmepe 30 mupa. pyoneii. B 2016 romy umnnmekcaunus TapudoB cocraBuia 9 MPOLEHTOB.
Brinenenne rocynapcTBeHHbIX cyocuauii B 2016 rogy He IpeaycCMOTPEHO.

B nensx HemomymeHust H30BITOYHOTO POCTa TPAHCTIOPTHBIX U3ACPIKEK SKOHOMUKH B 2017
— 2019 rr. Oyzner ocymecTBIEHO CACPKUBAHUE TEMIIOB POCTa Tapu(OB HA TPY30BbIC MEPEBO3KH,
JUIsL YETO B HACTOSIIIEE BpeMsl pa3padaThIBatOTCsl CUCTEMHBIE MEPBI [0 ONTUMM3ALNK U3JEPKEK U
noBsiieHnio 3pdextuBHoct OAO «PX/[». B Takux ycnoBusx mapameTpbl HHIACKCAIIUHU LIEH Ha
rpy30BbI€ TIepeBO3KHU cocTaBsT 4,5%, 4,5% u 4,2% COOTBETCTBEHHO.

C umenpto ctumynupoBaHus rpysootmpasuteneii OAO «PX]» Oyaer npomomxeHa
IIPAKTUKA MPUMEHEHUsI MEXaHU3Ma LIEHOBOrO0 KOpUJIopa. B oTHOmIEHMM 1eH Ha YCIyrd IO
MPEIOCTaBICHUIO  TPY30BBIX  BaroHOB  JUIsl JKEJIE€3HOJIOPOXKHBIX IEPEBO30K, KOTOpHIE HE
PETYINPYIOTCS TOCYAapCTBOM, HEOOXOAMMO OTMETHTh, uTo, HaunHas ¢ 2013 roma, oTMeyanoch
cHKeHue craBok. B 2016 roay craBka 3a moJib30BaHUE MOJyBaroHoM cocrasisier 550— 650
pyOJieii 3a BaroH B CYTKH, YTO COOTBETCTBYET CpPeHEr0I0BoMYy ypoBHIO 2014 roa.

B 2017 — 2019 rr. oxupgaercss yMEpPEHHBII pPOCT LIEH HAa YCIAYyTd IO MPEAOCTaBICHUIO
IPY30BbIX BAaroHOB [UIsl JKEJIE3HOJOPOXKHBIX MEepeBOo30K. [Ipu 3TOM ¢ 1enbio HeaonmyleHUs
HEPBIHOYHBIX  CIIOCOOOB  BO3ACHMCTBHS HA  COOTBETCTBYIOIIME ILI€HBI OyAeT  YCHIIEeH
AHTUMOHOTIOJLHBIN KOHTPOJIb.

Jns  TOBBIIEHUS JOCTYMHOCTH  YCIYT  KENEe3HOAOPOXKHOTO  TpaHcmopra OyayT
MPEAMPUHSITHL MEPHI IO MOBBIIICHUIO MPO3PAYHOCTH U JTOCTYIMHOCTH TEPEBO30YHON CTATHUCTHKHU
COOTBETCTBYIOIINX WH(GOPMAIIMOHHBIX CHUCTEM, B TOM YHWCJE IJS IeJiel 3almycKa AJIeKTPOHHOU
TOProBOM  IUJIOLIAJKH, oOOecrneyuBaroliell  yJnajleHHbIH  JOCTYl  MalblX U CPEAHUX
Ipy300TIIpaBUTENEH K 3aKa3y YCIyT MO MEePEBO3KE IPY30B.

[ToBbrienne TapudoB Ha MACCAKUPCKHUE MEPEBO3KU B peryaupyeMom cexkrtope B 2017 —
2019 rr. 6yaeT cOOTBETCTBOBATH TEMIIaM POCTa II€H Ha IPYy30BbIe MEPEBO3KH. ITO OOBICHAETCS
TEM, YTO TEMITBI pocTa Tapu(oB HA YCIyrd HHOPACTPYKTYPHI JUISI MACCAKHPCKUX MEPEBO30K
COOTBETCTBYIOT T€MIIaM pOcTa Tapu(oB HA TPY30BbIC MEPEBO3KHU.

Byner wu3MeHeH TOIXOA K TOCYJAapCTBEHHOMY CYOCHIMPOBAHUIO ITaCCAKUPCKOTO
KOMIUIEKCa B JajbHEM CIEJOBAaHUHM MyTeM IMepexoja K MOJENH TOCYJapCTBEHHOTO 3aKasa
NEPEBO30K, UMEIOLINX COLIMATILHOE 3HAUYEHUE, U THOepaTn3aluy KOMMEPUECKUX.

Peanusanus naHHOrO moaxoAa OyaeT COMPOBOXKIATHCS ONTHMH3AINEH MapIIPYTHON CETH,
BbIpa0OTKON CTaHAapTa TPAHCHOPTHOIO OOCTYXHBAaHUS U CO3/IaHUEM CTUMYJIHPYIOIIEH
yIydileHHe KauecTBa paboThl EpeBO3UNKa TapU(PHON CUCTEMBI.

Nudasiuus 1 ueHoBbIE OKA3aTeJIH POTrHO3a

K xonity 2017 roga undnsuus causutces 10 4% ¢ 5,8% B 2016 roxgy. CpeaneronoBoit poct
NOTPeOUTENhCKUX 1IeH 3ameuutes 10 4,7% c 7,1% romom panee.

OcHoBHOe BiHsiHUE Ha cHIKeHne HHGuu B 2017 rogy okakyT COXpaHEHUE YMEPEHHO
YKECTKOW JIEHEKHO-KPEAUTHON MOJIUTUKH, HU3KUN MOTPEOUTENHCKUN CHpOC MpH claboM pocTe
JIOXOJIOB HACEJICHHS ¥ IIPOTHO3UpPYEMasi CTa0MIH3aIis 0OMEHHOTO Kypca pyOJis.

Huskuit morpeburennckuil cpoc Oyner cAepKUBaTh POCT IIEH, MPEXKIE BCETO B CEKTOpE
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YCIIYT ¥ HENPOI0BOJIbCTBEHHBIX TOBAPOB.

OcHoBHoM Bkiang B wuHQmauuoo 2017 roma Oyaer BHOCHTH pPOCT 1IEH Ha
IIPOJIOBOJILCTBEHHBIE TOBAaphl. HecMoTps Ha xopommii ypoxkail 2016 rosna, B nepBoM MOJYTOAUU
2017 r. Temnbl pocTa IIEH Ha IPOAOBOJILCTBEHHBIE TOBAPBI COXPAHATCS MPUMEPHO HA YPOBHE
OpeIbIAYIIEro Toa. ITo OyaeT o0ycIOBICHO BHIPABHUBAEM IICHOBBIX MEPEKOCOB HA OTIEIBHBIX
TOBapHBIX PHIHKAX, BOSHHUKIIMX I1OCJIE€ 3HAYUTEIbHOrO CHIKeHUs 1eH B 2016 roxy. Bo BTopom
NOJYrOAUK BJIMSIHUE JaHHOTO (hakropa OyneT WcyepmaHo, M POCT LIEH HAYHET 3aMEeIJISThCS.
OpHako TeMIbl 3aMeJIEHUs] POCTa IIeH OynyT BechbMa yMEpPEHHBIMU Ha (oHE OXuJaHus Ooiee
HU3KHUX 10 cpaBHEeHHIO ¢ 2016 ro10M 00BEMOB ypOXKasi.

B 2017 rony omnpeneneHHOe AaBlieHUE HA BHYTPEHHHE LIEHBI IIPOIOBOJILCTBEHHBIX TOBAPOB
B CTOPOHY IMOBBIIIECHUSI TaKXke OyJeT OKa3blBaTh POCT LIEH Ha IMPOJOBOJILCTBUE HA MHUPOBBIX
poiHKax (MeXayHapOIHBIH BaTIOTHBIN (POHJ MPOTHO3HPYET POCT LIEH Ha MPOJOBOJILCTBEHHBIE
ToBapsl B 2017 roay Ha 0,2%).

Ha nenponoBosibcTBEHHBIE TOBaphl pocT LieH 1o uroram 2017 rona 3amemyures 1o 4,4%,
nocne Toro kak B 2016 romy meHbl pOCIM yCKOPEHHbIMU Temmamu. OCHOBHBIM (PakTopom
BBICOKOT'O POCTa IIeH cTai 0oJiee MPOJIOHTHPOBAHHEIN TIEPEHOC JIeBalbBaliuu pyosis B koHie 2015
r. - Hadaie 2016 r. Ha 1LEHBI HEMPOJOBOJLCTBEHHBIX TOBAPOB, YUYUTHIBAS BBICOKYIO [OIIO
umnoptHoi 61 96101640.doc cocrapistomeii Ha peiHke. B 2017 roay BiausHUE aHHOTO (DakTOpa
MPAKTUYECKH UCUYEePIIAeTCsl.

CrnepxuBath pocT 1eH Ha yciuyrd B 2017 roxy Oyzaer coxpaHeHUE YpOBHSI WHICKCAITUH
perynupyeMbix TapudoB B KOMMYHaJIbHOM cekTope Ha ypoBHe 2016 rona. IIpu sTom ux BKiaj B
uHpsrio camsutes ¢ 0,5 m. m. 8 2016 roxy mo 0,3 m. . B 2017 roxy.

Ta6auna 9.3. Ilporno3 noka3areJieii UHQJISIIUM U cucTeMbl eH 10 2019 roaa x

BapUaHT - 6a30Bblii+ oTueT OLEHKa IIPOrHO3
Toxkazatean ungsiuuu: 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
* norpedouTeabckue nenbl (ML)
0,
MPUPOCT IICH HA KOHCI IEPHONR, %o K | 133 | gg 8,8 6,1 6,6 65 | 114 | 129 58 45 43 4,1
JIeKa0pro
B cpejHen 3a rof, % 1/t 114,1 | 111,7 | 106,8 | 108,4 | 1051 | 1068 | 107,8 | 1155 | 107,01 | 1050 | 1044 | 1042
Tosapsl
0,
NPHPOCT LCH HA KOHCI NIPHONA, Yo K | 45 4 | 79 9,0 52 6,3 59 | 11,7 | 138 6,0 44 4,2 41
JIeKaopro
B cpejHeM 3a rof, % 1/t 114,0 | 110,7 | 106,3 | 108,4 | 1050 | 106,3 | 107,7 | 116,6 | 1072 | 1051 | 1044 | 104,1
NPOA0BOJILCTBEHHbIE TOBAPLI
0,
UPHPOCT UCH HA KOHCI NIEPHOAA, Yo Kk | oo | 6 | 129 | 39 75 73 | 154 | 14,0 55 42 36 3,6
JIeKaopro
B cpejHeM 3a rof, % 1/t 119,1 | 1116 | 106,9 | 1102 | 1044 | 107,7 | 110,1 | 1191 | 106,01 | 1051 | 1041 | 1035
6e3 n1000080WHOU NPOOYKYUU
MPUPOCT IICH Ha KOHCIL IEPHONR, %o K |17 3 | ¢ g 94 74 71 71 147 | 136 6,3 46 4,1 40
eKabpio k X : : , , , 3, \ : , |
B cpeHeM 3a rof, % I/t 118,8 | 1127 | 1060 | 110,l | 1060 | 1075 | 1103 | 1179 | 1068 | 1057 | 1044 | 104,0
HEINpoa0BOJILCTBEHHbIC TOBAPLI
MPUPOCT IICH HA KOHCIL IEPHONR, %o K | ¢ 9.7 5,0 6,6 52 4,5 81 | 137 6,5 4,7 48 4,6
HeKa6p}0 9 9’ 9 9 9 9 9- t 'y b 9 9
B cpejHen 3a rof, % 1/t 1083 | 1096 | 105,6 | 1064 | 1056 | 1049 | 1054 | 1141 | 1082 | 1051 | 1048 | 1047
C UCKTIIOYeHUem 6€H3UHQ
MPUPOCT IICH Ha KOHCIL IEPHOR, Yo K | g 4 9,8 49 6,0 5.1 44 80 | 145 6,8 46 49 47
Jexabpio . } s S , ' | , : : , ,
B cpeHeM 3a rof, % I/t 107,7 | 110,8 | 1054 | 1058 | 1055 | 1047 | 1052 | 1149 | 108,5 | 1052 | 1048 | 104,8
Yeayru
0,
MPUPOCT IICH HA KOHCIL NEPHONR, % K | 59 | q1¢6 | g 8,6 73 81 | 105 | 102 54 4.6 44 42
JIeKaopro
B cpejHen 3a rof, % 1/t 114,5 | 114,5 | 108,3 | 1084 | 1054 | 108,1 | 108,1 | 1124 | 107,0 | 104,6 | 1044 | 1043
opeanuzayuil JKKX
0,
MPUPOCT IICH HA KOHCIL NEPHONR, % K | 165 | 206 | 135 | 118 | 96 96 9,9 10,5 56 40 40 40
JIeKaopro
B CpejeM 3a rof, % I/ 1156 | 1203 | 114,0 | 112,2 | 1046 | 1103 | 1087 | 111,8 | 107,7 | 1049 | 1040 | 1040
npouue ycayau
MPUPOCT IICH HA KOHCIL IEPHONR, %o K | 15 | 76 53 70 6,2 73 107 | 10,1 52 48 46 43
eKabpio , | ] X \ , \ ) , , . ,
B cpeHeM 3a rof, % 1/t 1140 | 111,9 | 1054 | 1066 | 1058 | 107,0 | 107,8 | 112,7 | 1067 | 1045 | 1047 | 1044
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B teuenue 2018 - 2019 romoB poct moTpeOUTENBCKUX LIEH COXpaHUTCA Ha ypoBHe 2017
rojia ¥ COCTaBUT 4 MPOLEHTA.

[Momnepxanue wuHpsAMU Ha 1eneBoM ypoBHe 4% Oymer oOecrmeuyumBaThCs 3a CYET
peanu3ay Mep JAEHEXKHO-KPEAUTHONW MOJIUTUKH, a TaKXke 0Jarofaps yMEpeHHOMY TEMITy pocTa
NoTpeOJIeHUsT U YBEIMYEHMUIO IIPOU3BOJCTBA TOBAapOB HAa OTIEJIBbHBIX pbIHKax. B pesynbrare
IPOBOJUMOMN IOJUTUKM HMMIIOPTO3aMELEHHs J0JI1 MMIIOpTa Ha OTAENIbHBIX pbIHKax Oyner
MIOCTETICHHO CHIDKATBCS, 32 CUET Yero BIMSHUE M3MEHEHHUsS Kypca pyOns Ha MHOISAIHUIO TaKkKe
Oyzer mocreneHHo ociabeBaThb. Tak, ocnabienue pyOss, mporHosupyemoe Ha nepuoxn 2018 -
2019 ronos, OyzneT B MEHBIIICH CTETICHH BIUATH HAa HHQIISAIUIO.

Crhep:kaHHBI POCT PEryIMpyeMbIX LeH (TapudoB) B MHPPACTPYKTYPHOM ceKTope (Ha
MaKCHMMaJbHOM YPOBHE, B II€JIOM HE IPEBBIAIOLIEM IPOTHO3HBIM IOKa3aTelb MHQIAIMM Ha
TEKYLIUI ro1) OyJeT NOJ0KHUTEIHHO CKa3bIBATHCS HA TEMITaX WHQIISALNN.

bosnee Hu3kMe Temmbl 3aMe/UleHUs o0OLIero pocra IeH OyayT oOycIOBIMBaThCA
WHTCHCUBHBIM BOCCTAaHOBIICHHUEM IIJIATEKECIIOCOOHOTO TMOTPEOUTENBCKOTO crpoca Ha (oHe
pacTyumx 10Xo10B. BMecTe ¢ TeM MoJ0KUTEIbHBIN APPEKT Ha CACPHKUBAHUN UHQIISILIUN OKaKeT
YKPEIUISIOMUNACS Kype pyOIst.

B 2018 — 2019 rr. unpasuus cHusutcs npumepHo a0 4,5 % u 4,0 % B ycioBusx
IIOCTENIEHHOr0 TOBBIILIEHUS peajbHbIX JO0XOA0B U pocTa MoTpediieHus HaceneHueM. [lo mepe
CHI)KEHUSI UH(IIALMYU JEHEKHas MOJUTUKA B 3TOT MEPHUOJ] CTAaHET 0ojiee YMEPEHHOM, 4To OyAer
CHOCOOCTBOBATh POCTY MPOU3BOCTBA U MPEJIOKEHUS OTPEOUTENBCKUX TOBAPOB.

BriBoabI

[IporHo3 OCHOBHBIX IapaMeTpoB OHOKETOB OOKEeTHOM cucrteMbl Poccuiickoit
denepauy OCHOBaH Ha JAMHAMHKE MaKpPOIKOHOMMUYECKUX IOKazaresied. bromkersl O KeTHON
cucreMbl Poccmiickoit @enepanuii B CpeIHECPOYHON MEPCHEKTHBE SBISAIOTCS C (UHAHCOBOMN
TOYKH 3peHHs] COaJaHCHPOBAHHBIMU 110 BCEM BapHaHTaM: pacXoJbl B IIOJHOM oObeMe
o0ecrieyeHbl 10X01aMH ¥ UICTOYHUKaMU (PMHAHCUPOBaHUs AedunuTa.

Bce BapmaHThl IporHo3a MpEANoNiaraloT  CYIIECTBEHHOE  CHU)KEHUE  JI0XOJIOB
denepanpbHOrOo  OIO/DKETA  OTHOCHTEIBHO  IMPOEKTUPOBOK, YUYTEHHBIX TP  IOJATOTOBKE
YTBEP)KJIEHHOT'O 3aKOHa 0 (eaepanbHOM Oroxere Ha 2016 roz.

Pemenne cxianpiBaromieics cuTyalun He OyZleT NMEepesioKeHO Ha yBEJIWYEHUE HAJIOTOBOM
Harpy3Kd — Y4YHUTBHIBA€TCSI MOPATOPUI Ha IMOBBIILIEHUE HAJIOIOBBIX M TAMOXEHHBIX CTaBOK CBEPX
YCTaHOBJIEHHBIX JIEHCTBYIOIINX 3aKOHOIaTEIbCTBOM.

[To Bcem BapmaHTaM MporHo3a HabOmomaercs AepuuuT ¢eaepaapHOro OKOPKETa Ha
INPOTSKEHUM BCETO MPOTHO3HOIO IEpHOoJia, 4TO MOTpedyeT MOOWMIM3alMu BCEX JOCTYMHBIX
pecypcoB 010/KeTOB OrokeTHOM cuctemMbl Poccuiickoit deaeparuu.

Haunnas ¢ 2017 roga sKoHOMHMYECKHUH pOCT BO30OHOBHUTCS, HO €TI0 TEMIIbl OCTaHYTCA
HEeBbICOKMMH — B mnpegenax 0,8-2,2 mnpouenrta. BamoBas po6aBieHHas CTOMMOCTb
MPOMBIIUIEHHOCTH OyneT pactu ymepeHHbiMu temnamu (0,7-1,6 % B rox). Benymas pons B
IIPOMBIIIJIEHHOM IOIBEME CMECTUTCS K OTPACIIIM ITPOMEKYTOUHOTO M KOHEUHOTO CIIpOCa.

B 2016 roxy nonoxxuTtenbHbIN BKIaA yncToro 3kcnopta B iuHamuky BBII coctasut 1,0 m.
nyHkTa. B 2017 — 2019 rr. Bkiag uuctoro skcnopra B quHamMuky BBII HauHeT ymeHblaTecs Ha
doHe ycuneHUs BKJIaJa B POCT BHYTPEHHEro CHpoca, KaK MOTPEOUTENbCKOro, TaK H
MHBECTULIMOHHOTO.

VBenuueHrne 5KCHOpTa B PEaJbHOM BbIPAKEHUU OyneT NPOUCXOAMTH MOJ BIUSHHEM
O’KUBJICHUSI IKOHOMHMKH U OYyZeT CBSA3aHO C pacIIMPEHUEM IOCTaBOK MAalllH, 00OpYyIOBaHHUS U
TPAHCIIOPTHBIX CPEJCTB, METAIOB, MMPOJIOBOJILCTBUSA, JAPEBECUHBI U MPOAYKIHMHU XMMHUYECKOMN
IIPOMBIIIJIEHHOCTH.
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9.2. AHAIM3 PHIHKA 00bEKTA OlleHKH

B suBape 2017 1. B apenay npemiaranoch 2538 00beKTOB KOMMEPUYECKON HEIBHKUMOCTH
obmelt momaasio 1 472 teic. kB.M. O0BbEeM MpeANoKEHHs IO KOJIMYECTBY CHU3MICSA Ha 8%, a 1o
obmelt miomanu - Ha 6%. CpenaHsis apeH Has CTaBKa 3a MecsI] Beipocia Ha 1% u cocraBuna 18
327 py6./xB.m/roa. Kypc mommapa B aekabpe ymenbmuics Ha 4%, MOATOMY B J0JUTAPOBOM
SKBHBAJICHTE CTaBKa CHH3WIach Ha 3% u cocraBwia 307$/kB.M/roa. 3a roj, ¢ suBaps 2016 roga

pyOJieBbIe CTaBKU CHU3WIHMCH Ha 5%, a nomnapoBsie — Ha 28%. ToT (akT, 4To CTaBKH B pyOJIsiX B
STHBape NPaKTHYECKH HE

U3MCHUINCH, a 32 TOJi CHH3HJIKCH,
CBHJICTEIBCTBYET O TOM, 4YTO
HCTaTUBHBIC TCHACHIMKU Ha PBIHKC
KOMMEpPYECKOH  HEABUKHMOCTH
MOKa MpeodIaIaroT.

CymmapHas
TAN, mnpa.
pyb6.
21,358

Bce
CermeHTbl

06wan naowagap,
ThiC. M2

CpeaHas nnowas,
ThiC. M2

CpepHnn cTaska,
py6./ke.m/rog

Konuuecrso

3HayeHue

K aekabpio
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.HI/I,I[epOM 110 06’beMy NPpCATIOKCHUA TPAAUILIUOHHO OCTAr0TCA O(l)I/ICHLIe IIOMCIICHUA, OOJIsA

KOTOPBIX MO Tiomanu coctaBisier 50%. [anee maytr mpousBoAcCTBEeHHO-CKiaackue (37%) u
Toprosbie moMernienus (13%).
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OKTABpI

E:1 =
Odgpucnas nedsusxcumocms

B suBape 2017 r. o0beM npeanoxkeHus O(QUCHBIX OOBEKTOB B apeHAy IO KOJIMYECTBY
yMeHbIuiICS Ha 7%, a o obmiel riomaau - Ha 8% u coctaBui 1 521 00bEKT 001IeH TUIOMIAAbI0
730 ThIC. KB. M. 3a MeCSI] KOJIUYECTBO O(UCHBIX OOBEKTOB B LIEHTPE HE U3MEHHUIIOCH, a UX O0IIas
miomanas cHusuiack Ha 21%. Cpennsisi apeHaHas cTaBka BbIpocia Ha 2% u cocraBmia 26 101
py0./KB.M/TOJ, B YaCTHOCTH, 3a CUET BBIXOJ]a Ha PBIHOK JOpOororo o0bekTa Ha CHUpUIOHOBCKOM
yi. (105 xB.M, 68 568 py0./kB.M/rox). Jons goporux o0bekToB co crtaBkamu Bbime 30 000
pyO./kB.M/TONT 32 MecsI Bbipocia ¢ 24 10 26%. O0beM npemioxkeHus O(QUCHBIX TUIOMIAACH 3a
npenenamu Canooro Kosblia o konuyectBy ymeHblwics Ha 8%, a mo oO1ei omaan — Ha
6%. Cpennsis ctaBka Bbipocia Ha 2% u coctaBuina 15 490 py0./kB.M/Toa, IpU 3TOM J0Js AOPOTHX
00BeKTOB co craBkamu Bbiie 15 000 py6./xB.m/ron Beipocna ¢ 40 1o 42%. Cyns no JUHaMuKe
CTaBOK, pa3jiMuMs B CIIpOce HAa OOBEKTHI B IEHTPE W 3a €ro NpeAeiiaMu He CYNIeCTBEHHBI, IPH
3TOM, CYyJIsl IO CHUYKEHHIO CTABOK 3a I'0Jl, CIIPOC OCTAETCS] HU3KUM.

LAt Rean 06wan nnowaap, CpeaHana nhowaap, CpeaHanA cTaska
OducHble Konwuectso TAM, mnpa,. = 2eak; PEA GRdk: ped -
6 ThiC. M2 Thic. M2 py6/ke.m/roga

3HaYeHue 1521 13,131 730 0,48 17 164
K Aekabpto _ _ _ _

2016 7% 4% 8% 1% +3%
K AIHBapto

2016 6% 22% 16% 11% 7%

* Hemounuk ungpopmayuu: http://www. 1rre.ru/upload/iblock/2aa/analitics_realty_20_02_2017_113376.pdf
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9.3.

3HAYECHUN
Anamms

phIHKa OOBEKTa OLEHKH IOKa3al,

JUIL  PBIHKA  apeHJIbl

AHanu3 neHooOpa3yrmmx (paxkTopoB M 000CHOBAHME AHANMA3Z0HOB HX

KOMMEPYECKOU

HEJIBIDKUMOCTH CBOMCTBEHHBI OCHOBHBIE II€HOOOpasymomye (akTopsl, AWANa3oH 3HAYCHUIN
KOTOPBIX ObUI TpoaHanu3upoBan B Tabnuie 9.8.

OcHoBHbBIE IEeHO00pa3yoiue GaKkTOPbI 1JIs1 00bEKTOB KOMMeEPUYECKOH HeIBHKUMOCTH:
e [IpomaBaeMoe mnpaso;
e  Twun nensl (11eHa MPEIIOKEHUS / 1IeHA CACIIKH);
e Jlara cienkwu, 1ata npeIoKeHHS,

MecTomnosoxeHne 00beKTa 1 TPaHCIIOpTHAA JOCTYIIHOCTD:

- pacnionoxenue (y1aJeHHOCTh) OTHOCUTENIBHO LIEHTPA TOPOJIa;

- pacmojio’keHne OTHOCUTEIbHO OCHOBHBIX TPAHCHOPTHBIX Marvcrpaieid roponaa (Ipexiae
BCET0 yIaJICHHOCTh OT OJIMKAMIIIel CTAaHIIMA METPOIIOJIUTEHA);

- OKpy’KeHHEe OO0BeKTa (palloH MNPEUMYIIECTBEHHO KHIIOM 3acTpoiiku; OH3HEC-30Ha;
IIPOMBIIIIJIEHHAs! 30HA U JIp.);

. KOHCTPYKTI/IBHBIG 0COOEHHOCTH O6’LCKTa, B TOM YHCIJIC:

- IUIOIIAb OOBEKTA;
- IJIAaHUPOBKA 00BEKTA;
- rpynna KaIltMTaJIbHOCTH 31aHUA,

o Kiracc 3panus;

o TexHuueckoe cocTosiHMEe 00BEKTa (B TOM YHCIIE YPOBEHb OT/AEIKH IOMEILIEHUH);
o IIpoune pakTOpsl, B TOM YHCIIE:
- HaJIM4YMe MapKOBKU;

- HAJIMYKUC OXPAHBbI;

- 00€CreUeHHOCTh TEIEKOMMYHUKAIUSIMH,
- HHPpaCTPYKTypa 00BbEKTa;
- 3KOJIOTUYECKHI (paKkTop u Jp.

o Koadduuuent 3actpoiiku (111 00BEKTOB - OTEIBHO CTOSIIIUX 3JJaHUI).

Tadauua 9.8. LlenooOpa3zyoumue pakTopbl HA pbIHKe 0(PMCHON HEABUKUMOCTH

Lenoodpa3syromuii pakTop

Jlnana3oHbl 3HaYeHHi IeH000Pa3yIoIUX
¢axTopoB (npu popMHPOBAHUH LIEeH
NpeI0KeHHsT)

Jnana3oHbl 3HAYeHMI IeHO00Pa3yIOIINX
(akTopoB (Mpu popMUPOBAHNH apeHTHBIX
CTABOK)

IIponaBaemoe npaBo

B xadecTBe 00BEKTOB-aHATIOTOB MO100PAHbI
00BEKTHI C MPoJIaYKel paBa COOCTBEHHOCTH

B kauecTBe 00BEKTOB-aHAIOIOB OA00PAHEI
00BEKTHI, IepeiaBaeMble B apeHTy

Tun 1eHs! (eHa MPeAIoKeHUs
/ 11leHa CIIENKH)

Crenka — 0%, pensioxxeHne: CKuKa [-
10,2%)]. Ucrounnk nadopmanmu:
CrpaBOYHHK OIEHIINKA HEABIKUMOCTH
(Hmwxuuit Horopon, IIpuBomKCcKuid IEHTP
(hMHAHCOBOTO KOHCAJITHHTA U OlleHKH, 2016
rox, Jleiidep JILA.).

Cpoenka — 0%, npemnoxenue: ckuaka [-8,4%].
Hcrounnk napopmarmn: CripaBOYHHK
oIleHIMKa HeaBkUMOoCcTH (HrokHui
Hogropog, IIpuBomkckuit ieHTp
(hUHAHCOBOTO KOHCANTHHTA U OlleHKH, 2016
ron, Jlefidep JI.A.).

I[aTa CICIIKU, naTa
TMPEIJIOKCHUA

KonbronkTypa poiHKa ctabuiabHast: 0%

MecTormoJoxeHue

B kadecTBe aHAIOTOB 1M0100paHBl 00BEKTHI, UMEIOIINE CX0Xkee pacnonoxeHue - 0%

[Tnomans ob6bexra
HenBxuMocTH (3 dexT
Maciurada)

[Tnomans 00beKTa HEMBIPKUMOCTH: CKHJIKA |-
9%]. Wcrounnk nadopmarmm: CripaBOIHUK
oIleHIInKa HeaBmkuMocTH (HrmkHui
Hogropon, [IpuBosmkckuii LeHTp
(hMHAHCOBOTO KOHCAJITHHTA U OIleHKH, 2016
rox, Jleiidep JLA.).

JlaHHast momnpaBka HE BBOJUTCS, TaK KaK
MOMEIICHUS 00BEKTA OLICHKH, KaK U
MMOMeIIeHHs 00bEKTOB-aHAJIOTOB, MOTYT OBITh
CaHBI B apEHY YacTSMH, COMTOCTABUMBIMHU
10 TUIOTIATA

Hanuuue 10mONIHUTENBHBIX
yIly4dIIeHU I

KoppekTrpoBky Ha 3Tax pacIoIoKeHHUs B3ATHI corslacHO HHpopMmanuu: CpaBOYHIK
oneHmuka HeapmxkuMoct (Hmxuuit Hosropon, [TpuBomkckuii ieHTp HUHAHCOBOTO
KoHcanTuHra u onenku, 2016 rox, Jleidep JLA.).

CocCTosIHHE TOMEIIEHHI
00beKTa HEABMIKUMOCTH

Hcrounnk nadopmarym: CripaBOIHHUK oneHIMKa HeaskuMoctn (Himxuuit Hosropon,
TIpuBOKCKHI LIEHTP (MHAHCOBOTIO KOHCAJITUHIA M olleHKH, 2016 rox, Jleiidep JI.A.).
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Pasnen 10. ONHWCAHHUE TIPOLIECCA OIIEHKM OBBEKTA
OLEHKHA B YACTU NPUMEHEHMS TOAXOJA (IIOJAXOJOB) K
OLIEHKE

Bcero uzpectHo TPU OCHOBHBIX MCTOHAOJOTMYCCKUX MOAXO0Ja K OLICHKC HCABUKNUMOCTHU

10.1. 3aTpaTHbIil MOAXO0

3aTpaTHbIM MOAXOJL OCHOBAH Ha MNpHUHIMIE 3aMmenieHus: "PaimoHanbHbIA MOKYIATEb
WIA WHBECTOP HE 3alllaTUT 32 OOBEKT COOCTBEHHOCTH Oonblie, dYeM o00oiaercs
BOCIIPOU3BOICTBO MJIM 3aMEIIEHUE CXOHOI0 00BEKTa aHAJIOTUYHOM MoJIe3HOCTH .

PeiHOYHAsT CTOMMOCTH HEABIDKMMOCTH TIPU  HCIHOJB30BAHWU 3aTPaTHOTO METOJA
onpeneNnsercss Kak CyMMa CTOMMOCTH YyYacTKa 3€MJIM, Kak CBOOOJHOrO, M CTOMMOCTH
CTPOMTENBCTBA, T.€. KYIYUIICHHI», C yI4eTOM (DaKTUYECKOTr0 U3HOCA.

I'maBHOE mNpeuMyIIECTBO 3aTPaTHOIO METOJa COCTOMT B  BO3MOYKHOCTH  €ro
UCTIOJIB30BAaHUSl UL JIOCTOBEPHOW OIICHKM HEIBMKMMOCTH Ha MAaJOAKTUBHBIX pPBIHKAX.
HenocratouHocTs MH(OpManMM O COCTOSABLIMXCS CHEJIKAaX B psAL€ CIyd4aeB OrPAaHUYMBAET
BO3MOXXHOCTh IIPAKTMUYECKOTO HCIOJIb30BAaHUS METOJA INPSIMOrO CpaBHEHUS NpOJax U
JOXOJHOTO MeToAa. B 3THX yCIOBUSX 3aTpaTHbIH METOA, ONMPAIOIIUICS Ha CMETHO-
HOpPMaTUBHYIO 0a3y CTpOHUTENIbCTBA, CIOCOOEH JaThb HAJAEKHBIE pe3ylbTaTbl OLIEHKU
HEJIBUKHMOCTH.

Kak wu3BecTHO, CpaBHUTEIbHBI aHAJIW3 3arpaT M  PE3yJbTaTOB IOBCEMECTHO
UCIIOJIb3YyeTCs MPU BbIOOpE MHBECTULMOHHBIX peuieHui. [1oaToMy 3aTpaTHbI MeTOX yClEeNnHo
IPUMEHSIIOT MPU TEXHUKO-3KOHOMHYECKOM OOOCHOBAaHMU HOBOI'O CTPOMTEIBLCTBA, MPHU OLECHKE
PBIHOYHOM CTOMMOCTH PEKOHCTPYUPYEMBIX OOBEKTOB U HE3aBEPIIEHHBIX CTPOEK.

Crenuduueckoid 00JaCThIO TNPHUMEHEHHS 3aTPaTHOTO MeETOoJa SIBJSETCS OLEHKa
YHUKAJIbHBIX OOBEKTOB, OCOOCHHO HEAOXOIHOIO Ha3Ha4YeHUs (Hampumep, OOJbHHIL, MY3€EEB,
OMOIMOTEK U T.IL.).

VYKazaHHbIE JJOCTOMHCTBA 3aTPAaTHOIO METOJa MPUAAIOT €My CBONCTBA YHHUBEPCAIBbHOTO
MHCTPYMEHTA OLICHILMKA.

OcnosHble smansi npoyeoypvl OYeHKU:

e Pacuer cTOMMOCTH IOPUJIMYECKUX IPAB B OTHOIICHHWH OLIEHHBAEMOTO 3€MEJIbHOTO ydacTKa
KaK CBOOOJIHOTO, C yYE€TOM €ro Hamily4iuero u Hauoosee 3p(eKTUBHOTO UCIOIb30BaAHUSI.

e Pacuer CTOMMOCTM  BO3BEJEHHMS HOBOI'O  aHAJOTMYHOIO  OOBEKTa, TOJy4YeHHue
BOCCTaHOBUTEJILHOM OLIEHKH.

e OmnpeneneHue BETUYMHBI (PU3MUECKOTO M MOPAIBHOIO M3HOCA O0BEKTa, 000pYAOBaHUS U
MEXaHU3MOB.

e VYMEHBIIEHNE BOCCTAHOBHUTEIBHOM OLEHKM Ha CyMMYy H3HOCA JUIS IOJIYYEHUS peaJbHON
CTOUMOCTH OOBEKTa.

e CyMMHpOBaHHE CTOMMOCTH TpaB Ha 3€MENIbHBIH Y4aCTOK M CTOMMOCTH «YIYYIICHHI» 3a
BBIUETOM HU3HOCA.

[IpumeHeHune 3aTpaTHOrO0 TMOAXO/JAa K OLEHKE pPBIHOYHONM CTOMMOCTH HEXKHUIJIOIO
MOMEIIECHUS, SBIISIOLIET0CS HE3HAUUTEIbHON YacThIO JKUIJIOTO 3/1aHUs, Hellelecoo0pas3Ho.

10.2. CpaBHHMTEIbHBIN MOXO0/

CpaBHUTENBHBIN MOAXO/, TaK K€ KaK M 3aTPAaTHBIM, OCHOBAH HA MPUHITUIIE 3aMEIICHUS.
MeTo cpaBHEHHSI TIPOJAX MOJCITUPYET TOBEJICHUE PBHIHKA ITyTEeM CPAaBHEHHS OICHUBAEMOTO
00BeKTa C aHAIOTMYHBIMU OOBEKTAMH, KOTOpPbIE OBUIM HEAABHO MPOAAHBI MIU MO KOTOPHIM
MOCTYTIVJIN 3aIBKH Ha MPOJIAXKY.

AHanoru BbIOMpAIOTCS TakUM O0pa3oM, 4TOObI OHM OBUIM TOJOOHBI OIEHUBAEMOMY
00BEKTy, TpekJIe BCEro 10 (YHKIMOHATHPHOMY HWCIIONB30BAaHUID W TI0 OCHOBHBIM
XapaKTepUCTUKaM. 3aTeM B IIEHBI MTPOJaXK OOHEKTOB-aHAJIOTOB BHOCSITCS TOMPABKU HA pa3iuine
MEXIYy OOBEKTOM OIIEHKM M OOBEKTaMH CpPaBHEHHWS, W Ha OCHOBE OTKOPPEKTHPOBAHHBIX

3HAUYCHHUH PaCCUUTBIBACTCA PBIHOYHAA CTOUMOCTH OLICHUBACMOT'O 00BEKTA.
Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU
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OcHosHbie smanvl npoyedypvl OYEeHKU.:

e lccrenoBanue pblHKA C LENbI0 cOOpa MHPOPMAIIMU O COBEPIICHHBIX CIENIKAaX, KOTHPOBKAX,
MPCAJIOKCHUAX, ITO IPOJAKE O6’LeKTa HEABMXKUMOCTHU, aHAJIOTUYHBIX 06’beKTy OLCHKMU.

o OT60p I/IH(l)OpMaHI/II/I C OECJIBIO IMOBBIIICHHA €€ JOCTOBECPHOCTH U IMOJTYUYCHHUA ITOATBECPKACHUA
TOIr'0, YTO COBCPUICHHBIC CACIIKHU ITPONU3O0ILIN B CBO6OI[HBIX PBIHOYHBIX YCJIOBHIX.

° HOIIGOp noaxomdamux CAUHHULL CpaBHCHUA W IMPOBCACHHUC CPABHUTCIIBHOTO aHAJIM3a JIA
KaX101 BEIOpaHHOM eqMHULIBI n3MepeHusi. OOBIYHO BBIJCISIOT CIEAYIOIINE YeTHIPe MOMEHTA
IIpy CPAaBHCHHUH aHAJIOT'OB: JaTa IIPOJaXH, MECCTOHAXOXKICHHUC, (bI/I3I/ILIeCKI/Ie XapaKTECPUCTHUKHU,
YCIIOBUS IPOJAKHU, YCIOBHS (PMHAHCUPOBAHHSI.

L KOppeKTHpOBKa HN3BCCTHBIX HCH IIPOAAX O6LeKTOB-aHaHOFOB, C LCJIBIO OIPCACIICHUA TOH
,I[eHe)KHOﬁ CYMMEI, 3a KOTOPYIO IpEarojgaracrcsa mnepexoJ OLCHUBACMOI0 HMMYHICCTBA K
JIPYyromy COOCTBEHHHKY B Pe3yJIbTaTe KOMMEPUYECKOH CIEIIKH Ha JIaTy OLEHKHU.

e AHanau3 OTKOPPEKTUPOBAHHBIX PE3yIbTATOB.

e (OKOHYATEIbHBIN BBIBOJI O CTOMMOCTH 00BEKTA.

B paMKax HaCTOAIECTO Ortuera CpaBHI/ITeHBHbe/'I noaxoa HMCIOJIb30BAJICA IIYTEM

MNPpUMCHCHHA MCTO/JAa CPAaBHCHHA IPOAANX JIA OIPCACICHUA pLIHO‘lHOfI CTOUMOCTH HEKHNIIOT'O

IIOMCUICHUS.

10.3. /loxoaHbI# OAX0/X

JloxonaHelii TOAXOJ OCHOBBIBAaCTCS Ha mpuHUUNE oxunanus: "CTOMMOCTh OOBEKTa
olpeseNnsercsl TeKyllel CTOMMOCTBIO JI0XO0JI0B, KOTOPbIe MOT'YT OBITh MOJY4YEeHbI OT OOBEKTa B
Oynymem". JlaHHBI NPUHIUI YTBEPXKAAET, YTO TUIHMYHBIA MHBECTOP WJIM IOKyHaTeb,
nproOpeTaeT HeABMKUMOCTh B 0KMJIaHUM MOJYyYEeHUs OYAyILUX JOXOJO0B HIIH BBITO.

OcHOBHBIE 3TaIlbl NPOLEYPbl OLEHKU IIPU TAHHOM METO/IE:

OneHka BajgOBOrO IMOTCHLIMAIBHOIO J0XOAA HAa OCHOBE aHalIM3a TEKYIIHUX CTABOK MU
Tapu(QoB Ha PBIHKE U1 CpPaBHUMBIX OO0BEeKTOB. Takoil Moka3arenb OOBIYHO Ha3bIBAETCS
ONTUMAJIbHOW MJIM PHIHOYHOM CTABKOM.

OneHka noTepp MPOU3BOJUTCS HAa OCHOBE aHAlIM3a pPbIHKA, XapakTepa €ro JAUHAMUKH
(TpeHI0B) MPHUMEHUTEIBHO K OLEHHBAEMOM HEIBM)KMMOCTU. PaccunTaHHas TakuM o0pazom
BEJIMYMHA BBIUUTAETCS U3 BAJIOBOT'O J10X0/1a, 3 UTOTOBBIN MMOKA3aTeNb SBISETCS JEHCTBUTEIbHBIM
BaJIOBBIM JI0XOJIOM.

Pacuer wu3zmepkek Mo 3KCIUTyaTallMM OLEHUBAEMOW HEIBMKMMOCTH OCHOBBIBAETCS Ha
aHanmu3e (PaKTUUECKUX M3JEpKEK MO €€ COJACPX aHWI0 W/WIM TUIHYHBIX M3/EP)KKAaX Ha JTaHHOM
pbiHKe. PacueTHas BenMYMHA BBIYMTAETCS U3 BaJIOBOrO J0XO0JAa, a WTOTOBBIM IOKa3aTelb
ABJIIETCS YACTHIM ONEPALIMOHHBIM JOXOJOM.

[TomyueHHBI TakuM 00pa30M UHUCTBIA JOXOJl 3aTe€M IEpPEeCUUTHIBACTCS B TEKYLIYIO
CTOMMOCTh O00BEKTa psjoM crnocoOoB. BpiOop cmocoba mepecuera 3aBUCHUT OT KadyecTBa
UCXOHON MH(POPMAIIUH O PHIHKE.

B paMkax naHHOTO McClIeIOBaHUS JOXOAHBIN IOAXO0J MCIOIb30BAJICSA IIyTEM NPUMEHEHUS
MeToJa JUCKOHTHPOBAHMS JCHEKHBIX IOTOKOB. BpIOOp maHHOro Merona o00yCIOBIEH
IPOTHO3HBIMU HM3MEHEHUSIMH B J10X0Jax B OyIyleMm, a Takke HW3MEHEHHEM CTOMMOCTH IO
HCTEUEHUHU TIPOTHO3HOTO MEPUO/IA.
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Pa3znen 11. PACHET PBIHOYHOU CTOUMOCTHU OB BEKTA OIIEHKHA
11.1. OueHnka cpaBHMTEJIbHBIM MOAX010M

Jlis  OIEHKH OO0BEKTa HEABMKMMOTO HMYIIECTBA CaMBIM PACHpPOCTPAHEHHBIM U
JIOCTOBEPHBIM METOJIOM SIBJIIETCSI METOJI CPaBHUTEIBHOTO aHajau3a mpojax. [Ipu mpumeHeHun
3TOr0 METOJa CTOMMOCTh OOBEKTa OILICHKH OIMPEACISETCS MO0 CPABHEHUIO C LEHOW MPOJaku
aHAJOTUYHBIX 00BEeKTOB. OCHOBOM NPHUMEHEHHUS JaHHOTO METoAa SBISIETCS TOT (akT, 4TO
CTOMMOCTh OOBEKTAa OICHKH HEMOCPEACTBCHHO CBsi3aHA C I[EHOW NPOJAKU aHATIOTUYHBIX
00bekToB. Kaxkmasi cormoctaBuMast Mpojiaka CpaBHUBACTCS C OIEHUBAEMOW HEIBI)KMMOCTHIO. B
[[EHy COTOCTABUMOW MPOJAXU BHOCSTCS IONPABKHU, OTPAKAIOIIUE CYIICCTBCHHBIC Pa3INYHS
MEXy HUMH.

[Ipu mcronb30BaHUM MOAXOAA K OLIEHKE CTOMMOCTH C TOYKH 3PEHHUS CPaBHEHUS MPOJAK
OBLTY TIPEANPUHSTHI CIICIYIONINE IIaru:
® H3y4YCHHE PHIHKA U MPEIOKEHUN Ha MPOJIaxKy, T.€. OTOOP 00BEKTa HEJIBUKHUMOCTH, KOTOPHIE

Han0o0JIee CONMOCTABUMBI C OLICHUBAEMBIM 00BEKTOM;

e cOop u mpoBepka MHGOPMAIIUU IO KAKIOMY OTOOpPAaHHOMY OOBEKTY O IEHE MPOJaXHU H
3anpanMBaeMoi IeHe, OIUIaTe CICIKH, (PU3NYECKUX XapaKTECPUCTHKAX, MECTOIOJIOKEHUN U
JHOOBIX YCIIOBUSX CHICIIKU;

e aHAIM3 M CpPaBHEHHUE KaXJIOro OO0BEKTa COLICHWBAEMBIM II0 BPEMEHH IIPOJAXKH,
MECTOIOJIOKEHUIO, (PU3NUECKUM XapaKTePUCTHKAM U YCIOBUSAM MPOIAKU;

® KOPPEKTHUPOBKA IEHBI MPOJAXKH WU 3allpPalliBaeMOU IICHBI M0 KaKIOMY COMOCTaBHMOMY
00BEKTYy B COOTBETCTBUHM C HMMEIOIMIMMUCS Pa3TUYUSIMH MEXAY HUM U OILEHUBAEMBIM
00BEKTOM;

® COrJlacoBaHUE CKOPPEKTHUPOBAHHBIX IICH COMOCTABUMBIX OOBEKTa HEABHUKUMOCTH M BBIBO/I
MOKa3aTeJIs CTOMMOCTH OLIEHHBAEMOr0 0OBEKTA.

[Ipy cpaBHUTEILHOM aHaJIM3€ CTOMMOCTH OOBCKTA OIEHIIMKH ONMUPATUCh HA IECHBI
npeioxkeHus. Takoil moIXo/ ONMpaBAaH C TOW TOYKU 3PEHHUS, YTO MOTEHIIUAIbHBIN MMOKYMaTeIh
MPEKIE, YeM MPUHATH PEIICHHUE O MOKYIKE 00bEeKTa HEJABIKUMOCTH, TIPOAHAU3UPYET TEKYIIee
PBIHOYHOE TPEIOKEHHIE U MPUACT K 3aKIIF0OUEHUIO O BO3MOKHOM IIEHE MpeaaraeMoro o0beKra,
VUUTHIBAs. BCE €r0 JOCTOMHCTBA M HEJIOCTATKH OTHOCHTEIHHO OOBEKTOB cpaBHEeHHs. [Ipu 3TOM
JUIST KOPPEKTHOCTH TMPOU3BOJUMBIX PACYETOB OIEHIIMKOM BBOJUTCS COOTBETCTBYIOIIAS
KOPPEKTHPOBKA, OTpaXKAIoIas OTIMYME MEXKIY IEHAMHU TPEUIOKCHHS W CICTKHA. BenwmunHa
CUJIKM OCHOBaHa Ha aHATUTUYECKUX HUCCIIEIOBAHUAX CIICIUATH3UPOBAHHBIX KOMIaHHH.

Jlyig TOro 4TOOBI OMpPENEIUTh CPENHIO PHIHOYHYIO CTOMMOCTh OObeKTa, HEOOXOAMMO
MPOBECTH KOPPEKTUPOBKY I1I€H OOBEKTOB-aHAJIOTOB B COOTBETCTBHM C HMEIOIIUMUCS
pa3IMUUsIMHA MEXIY HUMU U oleHuBaecMbiM OOBeKTOM. [IpyM 3TOM KOPPEKTHUPOBKH BHOCSTCS
TakuM 00pa3oM, YTOOBI ONpeNenTh, KakoBa OblIa OBl I[eHa COMOCTaBUMBIX OOBEKTOB, 00TIaaan
OHH TEMHU K€ XapaKTePUCTHKAMH, YTO U OlleHNBaeMbIii OOBEKT.

JleiicTBrE OTMEUEHHBIX BbINIE ()AaKTOB BKIIFOUAETCS B aHAIM3 C MOMOIIBIO OMHMCAHHBIX
HUKE KOPPEKTHPOBOK.

Onucanue CONOCTABUMbIX 00beKTOB-aHAJ0roB (PCO 1 nm. 12-14).

B pesynbrare uccienoBaHuil pblHKa ObUIM OOHApY>KEHBI JaHHbBIE MO MOTEHIMAIBHBIM
cAeNnKaM ¢ OOBEKTaMH, COMOCTaBUMBIMH C OOBEKTOM oueHkH. MHdopmanus o6 oObekTax
IpEeroIaraéMbIX CIEIO0K MPEeCTaBIeHa B TA0INULAX OMUCAHUM.

OObekThl-aHAJIOTH 71 pacyera MOAOUpaIUCh B COOTBETCTBUHM CO  CIEAYIOUIUMHU
KPUTEPHSIMH:
e OpauHaKoBbIE YCIOBUS (PMHAHCHPOBAHUS (B JaHHOM CITyyae yucTas Mpojiaxa)
ConocraBuMas faTa npeasioKeHus
[TprHAANIEKHOCTH K OJTHOMY U TOMY )K€ CETMEHTY PhIHKA HEJBIKUMOCTH
MecTopacmosnoxxenne (0THOCHTEIBHO IIEHTPa ropoja)
ConocTaBUMOCTh OOIIMX MJIOIMIAJAEH U UHBIX XapaKTEPUCTUK
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e llenn mnpemIoXKEeHUH HAXOMATCA B TIpeneaXx HEKOTOPOro JIOBEPUTEIHHOTO
HHTEpBaa.
Onucanrie 00bEKTOB-aHAIOTOB, UCTIOJIB3YEMBIX B pacueTax, IPUBEACHOHMKE.

Bu100p enununnbl cpaBHenns (PCO 7 n. 22r)

B kauecTBe enMHUIIBI CPaBHEHHS MPHU OLEHKE CTOMMOCTH JUIsl OL[EHMBAEMOI'O0 OOBEKTa
BBIOMpAETCST KOMUYECTBO pyOJeil 3a KBagpaTHBIM MeTp IUIOmanu. BeIOOp MaHHOW eIMHHIIBI
CpPaBHEHMSI CBSI3aH C TE€M, UYTO JTO OOILENpHUHSATAs €AMHULA CpPaBHEHUS, HCIOJIb3yemast
yY4aCTHUKAMU pPBIHKA TMPU 3aKIIOUYEHUU JOTOBOPOB KYIUTH-TIPOJIAXH, SIBISETCS OOImIeH s
00BbeKTa OIEHKH M OOBEKTOB-aHAJIOTOB W HMMeEoIlelcs HHpopMaluu no oObeKTaM-aHalloraM
JIOCTATOYHO JJIsl €¢ pacyera. BeiOpaHHas eMHUIIA CPABHEHUS SBISCTCS YICIBHON BEIMYUHOM,
YTO MO3BOJISIET KOPPEKTHO CPAaBHUBATH OOBEKTHI Pa3NMYHON Iulomiaau. MHorna ydyacTHUKaMu
PBIHKA HCIOJIB3YETCS KOJMYECTBO JIOJUIAPOB 33 KBAJIPATHBIA METp TUIOIIATU — JaHHAS SAMHHIIA
CpaBHEHMsI KpaTHa BbIIIE IPUBEICHHON €IMHMIIE CPAaBHEHUS HAa KypcC J0jUlapa Ha JaTy OLCHKHU.
Jliist mepeBoia 10JIIapOBOM €AMHUIIBI CPABHEHHS B PyOJICBYIO €IMHUILY CpaBHEHHS OTEHIITUKOM
B HEOOXOIMMBIX CIy4asx HCHojib3yercsa odunnaibHelii Kypce gomapa CIIA Ha naTy oueHku mo
naHHeIM banka Poccwm. OcTalibHBIC €MUHUIBI CPABHCHUS MPAKTHYCCKH HE HCIOJIB3YIOTCS
y4aCTHUKAaMU pPbIHKa (CM. 0030p pbIHKAa OOBEKTa OIIEHKH), B OOBSBICHUAX HE MYOIHKYETCS
JIOCTaTOYHO HH(OpPMAIHHK JUTS UX pacdera, IOITOMY He paccMarpuBaroTes B Otyere.

Onucanye ¥ pacyer BHOCHMBIX KOPPEKTHPOBOK IPH KOPPEKTHPOBAHUM 3HAYEHHS
¢IMHHUIIbI CPABHEHHUS ISl 00LeKTOB-aHAJ0roB (PCO 7 1. 22¢)

Jiist Toro 4ToOBl paccyUTaTh BEIMYMHY CTOMMOCTH 3a €JIMHUILy CPaBHEHHS OOBEKTa
OIICHKU B paMKaxX CPaBHUTEIILHOTO IMOX0/a, HEOOXOAMMO MPOBECTH aHAIH3 IICH MPEIIOKEHUS
00BEKTOB-aHAJIOTOB M BBIIOJHUTh M KOPPCKTUPOBKHM IICH IPEIIOKEHUS B COOTBETCTBHM C
UMEIOITUMHUCS Pa3TUIMSIMA MKy HUMH U OlleHUBaeMbIM OOBEKTOM.

B HactosmieM pacuere ObLIM OINpENesieHbl KOPPEKTHPOBKH TI0 IEHOOOPA3YIOIIMM
dakTopam:

e 00beM MeperaBaeMbIX MPaB;
(buHaHCOBBIE YCIOBHUS,
YCIIOBUS IPOAAKU;
naTa MpeaioKeHus;
CHU)KEHHE IIEHBI B MTPOLIECCE TOPTOB;
MECTOITIOJI0KEHUE 00BEKTA;
ILIONIAb OOBEKTA;
3TaX PACIIONIOKCHHSI;
COCTOSIHHE O0OBEKTA.

KoppekTupoBku Ipou3BOAATCS B CIEAYIOLIEH TOCIEI0BATEIBHOCTH:

. B IIEPBYIO OYEpEAb MPOU3BOAATCS KOPPEKTHUPOBKH, OTHOCSIIMECS K YCIOBUSAM
CHCIIKM M COCTOSHUIO PBIHKA, KOTOpBIE IIPOU3BOAATCS IIyTeM IPUMEHEHUs Kaxa0u
MOCJIEYIOIIEN KOPPEKTUPOBKM K MPEABIAYHIEMY pe3yJbTaTy € MOCIEIYIOLUM IEPECUETOM
CTOMMOCTHY;

. BO  BTOPYKO  Ouepelb  MPOU3BOJATCA  KOPPEKTHPOBKHM,  OTHOCSLIUECS
HEMOCPEACTBEHHO K OOBEKTY HEIBHKHMOCTH, KOTOpPbIE MPOU3BOAATCS IyTeM HpPUMEHEHHUs
YKa3aHHBIX KOPPEKTUPOBOK K pE3yNbTaTy, MOJYYEHHOMY IOCIE KOPPEKTHUPOBKH HA YCIIOBUSA
PBIHKA, B JTIOOOM MOpsIKe (MIPOLEHTHBIE KOPPEKTUPOBKH CKIIAIBIBAIOTCS).

B cooTBeTcTBHM C yKa3aHHBIM BBIIIE AJITOPUTMOM, JJIS TOTO, YTOOBI OMPENENIUTH
PBIHOYHYIO cTOUMOCTh (OO0BeKTa, HEOOXOIUMO IPOBECTH KOPPEKTUPOBKY IIEH OOBEKTOB-
AQHAJOrOB B COOTBETCTBMM C MMEIOIIHMMHUCS PATUYMAMU MEXIAY HHMH U OLICHUBAEMBIM
O6wexroM. IIpu 3TOM MonpaBKku BHOCATCS TAKUM 00Pa30M, YTOOBI ONPEENINTh, KAaKOBa ObLIa ObI
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OE€Ha COIMOCTaBUMBIX 06’beKTOB, 06J1az[a171 OHHU TEMH K€ XaAPAKTCPUCTHUKAMH, UYTO U OHCHHBaeMBIﬁ
OOBEKT.

Pacyer pbIHOYHOI CTOMMOCTH NMOMeEIEHNH, PACIOJI0KEHHBIX M0 ajapecy: I. MockBa,
npocn. MuuypuHckmid, 1. 80:

Koppexmuposkxa na ob6vem nepedasaemulix npag

Pa3zHuiia Mexy oneHMBaeMbIMH OOBEKTAMH M COIOCTaBUMBIMU OOBEKTAMH, BIIHSIOLIAS
Ha UX CTOMMOCTb, JOCTaTOYHO YAacTO ONpEEeNseTcs pasHHULEH HX OPUIUMUYECKOro craTyca
(mabopa mpaB). IIpaBo apeHIbl U MPaBO COOCTBEHHOCTH WMEIOT Pa3jIMYHYK) CTOUMOCTH. B
JTAHHOM Cllydae KOPPEeKTUPOBKa 110 JaHHOMY (akTopy paBHa 0%, Tak Kak U OObEKThI-aHAJIOTH,
U OLICHUBAaEMbIe OOBEKTHI HEJBM)KUMOCTH TEPEIAIOTCS B COOCTBEHHOCTb.

Koppexmuposka na ¢punancosvie ycnosus

[TockonbKy B pacyeTrax HCIOJIB3YeTCsS pPBHIHOYHAS HH(GOpMAIHs, KOPPEKTHPOBKA II0
JaHHOMY (akTopy s BCeX 00bEKTOB-aHaNo0roB paBHa 0%.

Koppexmuposxa na ycrnoeus npooasicu

VYcinoBust nmpoaaxu OOBEKTOB-aHAJIOTOB THIMYHBIE, T.€. NMPOJABIBI HE OrpaHUYCHBI B
CPOKax MPOJakH, MEXAY MOKyNaTeIsIMU U MPOJIaBLaMU He ObLI0O HUKAKUX OCOOBIX OTHOIICHUH.
B cBs13u ¢ 3TUM, KOPPEKTUPOBKA 110 JaHHOMY (akTopy AJis BceX 00beKTOB-aHaI0roB paBHa 0%.

Koppexmuposka na oamy npeonodicenus

[TockonbKy B pacyeTrax HCHOJNb3yeTCsl akTyajbHas Ha JaTy OIpPENeNeHUus CTOMMOCTHU
uHpOpManus, KOPPEKTUPOBKA 110 JaHHOMY (haKTOpy Ui BceX 00bekToB-aHasoro pasaa 0%.

Koppexmuposxa na mope

B ocHOBHOM 1I€HBI C/IETIOK ¢ OOBEKTAMH HEABMKUMOCTH SIBIISIOTCS KOMMEPYECKOM TaitH ol
U He pasriamaiorcs. B cBs3u ¢ atum, s pacyetoB OLEHIIMK MCIIOIB30BAT HHPOPMAIIUIO O
LIEHAaX MpeJUI0KEeHNsl aHaJOrMYHBIX OOBEKTOB HEIBMKMMOCTH Ha pblHKe. Kak mpasuio, B
IIpPOLIECCE TOProOBJIM 3allpallliBaeMas BIaJEiblEeM OO0bEKTa LieHa HECKOJbKO cHibkaercs. K
pacyeTy NpUHATHl KOPPEKTUPOBKU Ha TOPT corylacHo CIIpaBOYHUKY OLEHIIUKA HEIBUKMMOCTU
(Hwxuuit Hosropon, IIpuBoskckuil eHTp (UHAHCOBOTO KOHCAJITHMHIa U oleHku, 2016 ron,
Jleiidpep JL.A., ctp. 299). B pamkax naHHOrO pacdera U B COOTBETCTBUU C PEKOMEHYyEMBbIMU
BEJIMYMHAMU CKHUJOK MpUHATA ckujika Ha Topr paBHas 10,2%. CooTBeTcTBEHHO, KO3((DULIUEHT
KOPPEKTUPOBKH JJIsl Bcex aHanoros cocrasiisieT 0,90.

Knacc o6tekTos AKTUBHbBLIA PbIHOK
Cpeanee } HosepurenkcHbIn
uHTEepBan

LleHb! npeanoXeHuii o6 LeKkros &
1. OchucHO-TOprosbie 06 bLEKTbI 10,2% 9,8% 10,7%
c80604HOr0 HasHa4vYeHns u
cxopHbIE TUMbI 06beKToB
HEOBWKUMOCTU |
2. BbICOKO KnaccHble odhuck! 9.7% 9.2% | 10,1%
(Ocbucel knaccos A, B)
3. BelcoKoKknaccHas Toprosast 9,2% 8,8% 9.7%
HEeABWKUMOCTL -
4. HeaswXUMOCTb, 12, 7% 12,0% 13,3%
npefHasHaveHHas ana
BEAEHURA onpeaeneHHoro suaa
huaneca

Koppexmuposxa na mecmononosicenue

AHanm3 peIHKA MPOAAXK U MPEAIOKEHIH HEJBIKUMOCTH, a TAK)KE COMOCTABJICHUE TaHHBIX
[0 PBIHKY HEIBMKUMOCTH B Pa3IMUYHBIX pailoHax r'. MOCKBBI MO3BOJSET BBHIYUCIUTH HOMPABKY
Ha 3TU (pakTophl. B naHHOM ciiydae paccMaTpuBalOTCs OOBEKTHI-aHAJIOTH, MUMEIOIIUE CXOXKEe
MECTOMOJIOKEHHEe C OOBEKTaMH  OLEHKH, II09TOMY BBEJIEHHE KOPPEKTHUPOBKM  Ha
MECTOTIONIOKEHHE HE TpeOyeTcs.

Koppexmuposka na niowads oovexma oyenku

OOBbekT oreHKH U 00BeKThI-aHaoru Nel,2 umeroT pasHyro 1iomanas. Kak nmpaBuiio, meHa
npoaaxu 1 KB.M. 00bEKTa HEJBIXKUMOCTH € OOJbIIEH IUIOMAAbI0O MEHbIIE, YeM aHaJOTHYHBIN
nokasarenb A 00beKTa ¢ MeHblIed Miomanpio. K pacdery mpHHSTH KOPPEKTHPOBKU Ha
TUI0IIAb coracHo  CripaBOYHMKY oueHIIMKa Heaswxkumoct (Hwkuuit  Hosropog,
[TpuBomKCKUI LIEeHTp PUHAHCOBOTO KOHCAJITUHTA U olleHkH, 2016 rox, Jleitdep JI.A., ctp. 133).
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B pamkax nmanHoro pacuera st oObeKTOB-aHajoroB Nel,2 Owuta mpuHSITAa KOPPEKTHPOBKA

paBHas 0,91.

Mampuuyst Kosuyuenmos

Tabnuna 38
Llena
Mnowaas, KB.M aHanor
<100 100-250 | 250-500 [ 500-750 |750-1000 [1000-1500 [1500-2000 [ >2000
<100 1,00 1,07 147 1,26 1,30 1,36 1,41 1,44
100-250 0,93 1,00 1,10 117 1,21 1,27 1,32 1,34
250-500 0,85 0,91 1,00 1,06 141 1,16 1,20 122
obbekT 500-750 0,80 0,86 0,94 1,00 1,04 1,09 1,13 1.15
OLIEHKM 750-1000 0,77 0,82 0,90 0,96 1,00 1,04 1,09 1.11
1000-1500 0,74 0,79 0,86 0,92 0,96 1,00 1,04 1,06
1500-2000 0,71 0,76 0,83 0,88 0,92 0,96 1,00 1,02
>2000 0,70 0,74 0,82 0,87 0,90 0,94 0,98 1,00

Koppexmuposka na pasnuuus 6 smadice

OTax pacloJIOKEHUs WMEET OIPENEICHHOE BIMSHHE Ha PBIHOYHYIO CTOMMOCTh. Ecnm
MOMEIICHUE pacrojaracTcs Ha EPBOM HITH TIOCIETHEM dTaXke, TO CTOUMOCTh ero 1 KB.M. OyJer,
KaK TpaBWJIO, HI)KE CTOMMOCTH | KB.M. aHJIOTWYHOTO IMOMEUICHHsS, KOTOPOE HAXOJUTCS Ha
npyrom staxke. OOBEKT OLIGHKH M BCE OOBEKTHI-AaHAIOTH PACIOJIaraloTCsl Ha MEPBBIX JTa)ax
XKWIBIX J0MOB. ClenoBaTelibHO, BBEJCHHE KOPPEKTHPOBKH IO JTAHHOMY IIOKa3aTelio He
TpeOyercs.

Koppexmuposka na cocmosnue o6vekma na MoMeHm npooaxcu

OOBEeKT OLEHKM U  BCe OOBEKTHI-AHAJIOTH HAXOASATCS B XOPOIIEM COCTOSHUHU.
CrnenoBatenbHO BBEIEHHE KOPPEKTUPOBOK 0 JAHHOMY ITapaMeTpy He TpeOyeTcs.

Kosppuyuenm xoppexmuposku Ha Haauuue omoenbHo20 6xo0d

Hannume oTnenpHOTO BXOAAa MMEET ONMpENeNEHHOE BIMSHUE HAa PHIHOYHYIO CTOMMOCTD.
Kak mpaBmiio, Hanuuue OTIENBHOIO BXOAA YBEIUYMBAET CTOUMOCTh 00BeKTa. OOBEKT OICHKU
uMeeT OOImMK BXOJ, BCE OOBEKThI-aHAJIOTH — OTACIbHBINA. K pacueTy mpuHSATH KOPPEKTUPOBKU
Ha HaJIW4Yue OTAEIbHOro BXoja corjacHo CHpaBOYHHMKY OIEHIIMKA HeABMKUMOCTH (HrpkHuit
Hosropon, [IpuBomkckuii HeHTp PUHAHCOBOTO KOHCANTHHTA U onleHkH, 2016 rox, Jletidep JL.A.,
ctp. 158). B pamkax nmaHHOrO pacdera JUIsi BCEX OOBEKTOB-aHAJIOTOB ObLla TMPUHSTA
KOppekTupoBka pasHast 0,86.

Tabmuua 1
HaumeHoBaHue koagduumenTa CpenHee | [loBeputenbHblil
3HaveHue MHTEpBas

YaenkHas LeHa
OTHoLeHMe YAenbHOI LieHbl 0BbekTa 0,86 0,85 0,86
6e3 0TaenkbHOro BXoAa K yAensHoM
LieHe Takoro xe obbekTa ¢

| OTAenbHbIM BXOA0M

Onucanne o0BEKTOB-aHAJIOTOB, UCIOJIB3YEMBIX B pacderax, npuseaeHo B Tabmume 11.1.
[Tpornecc KOPPEKTUPOBOK U BBIBEICHUSI CTOUMOCTH cojepkutcs B Tabmune 11.2.

CorjacoBanne pe3vJbTATOB KOPPEKTHPOBAHWA 3HAYECHHMI eIMHHIL CPABHEHHS 110
BLIOPAHHBLIM 00LEKTAM-aHAJIOraM

OOBEeKThI-aHATIOTH UMEIOT COMOCTaBUMOE KOJIUYECTBO BBOJIMMBIX KOPPEKTHUPOBOK. Jlist
BBIBCICHUSA HUTOIOBOT'O pGSYJ'II)TaTa CANHUILIbI CpaBHeHI/IH I/ICHOHLSY@TC?I Cpe)IHee 3HAYCHHUC
MOJTyYEHHBIX UTOTOBBIX 3HAYCHHUI €TUHUI] CPABHEHUH 10 KaXKIOMYy 00bEKTY-aHaIoTy. Y MHOXKas
cpe;lHee 3HAYCHUC HUTOTI'OBBIX CKOppeKTI/IpOBaHHI)IX 3H3‘~IGHI/II71 CANHUIL CpaBHeHI/ISI 10 OCHaM
00BEKTOB-aHAJIOTOB Ha IUIOMIA[(b OIICHHMBAEMOTO OOBEKTa, IMOJIydaeM PHIHOYHYIO CTOMMOCTH
IIOMCIICHU .
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Takum 06pa3om, peIHOYHASI CTOUMOCTh 00BbekTa oneHku (¢ yuerom HJIC), paccuntanHas
CpPaBHUTEJIBHBIM MOJIX0JI0M, COCTABIISIET HA JaTy OLIEHKHU, OKPYTJIEHHO:

55 300 533 pyo6asn
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Taoauna 11.1. Onucanne 00bEKTOB —aHAJIOTOB

O0beKTHI CpaBHEHHS O0beKT OLleHKH OobekT-anagaor Nel OobekT-anajor Ne2 OobekT-anajor Ne3 OobekT-anajor Ne4
Ilena npenio:kenus, pyoJei 35 000 000 25 000 000 100 000 000 89 750 000
S o6masi, KB.M 301,9 150,0 107,7 366,2 359,0
Cronmocts 1 KB.M., pyo0. 233333 232 126 273 075 250 000
Mocksa, paiton OuakoBo- Mocksa, paiioH Mocksa, pafion
Tpomnapeso-

r. Mocksa, npocr.

Mockaa, paiioH [Ipocnekr
Bepnaackoro, yi1.

MartBeeBckoe, bompmas
OuakoBckas yi., 3

TponapeBo-Hukynuzo, yiu.

IToxprimkuHa, 8kl

Hukynuno, y.
ITokpeikuHa, 8k2

MecTomnosoxeHnue Murayprscxuii, 1. 80
> Jlob6aueBckoro,92K4
Tekyuiee cocTosiHue Xopomee Xopomee Xopomee Xopomiee Xopouiee
O0BbeM nepegaBaeMbIX MPaB ITpaBo coOCTBEHHOCTH [TpaBo cobcTBeHHOCTH [IpaBo cobcTBEeHHOCTH [TpaBo cobcTBEeHHOCTH [IpaBo coOcTBEeHHOCTH
YcaoBusi GMHAHCHPOBAHUS PriHOYHEIE PriHouHEIE PriHOUHBIE PriHOUHBIE
Yci10BHSI TPOJAKH Tunuynsle Tunugnele Tunuuxele Tunuuxele
Jara npenyio:xxenus Texymas Tekymas Tekymas Tekymas
Hesxuible moMermenus, Hesxuisle momermenws, Hesxuisle moMermenws, Hesxuble moMemenus,
pacnoioKeHHbIe Ha 1-M pacIoIoXeHHbIE Ha 1-M

JononnureabHass uUH(poOpManus

stax: 1, momemenue - V-
KoMHaTeI ¢ 1 mo 8, 11, 12

pacrioyio’)keHHbIe Ha 1-M
3Take MHOT'O3TaXKHOI'O
skuitoro goMa. OTaenbHbBIA
BXOJI

pacrionoKeHHbIe Ha 1-M

3Ta)Ke€ MHOTO3TaXKHOTO

skIIoro goMa. OTaeabHbIN
BXOJ,

+7 915 295-73-05

skmItoro goMa. OTaeabHbIN

9TaXX€ MHOT'O3TaXXHOT'O

BXOJ
+7 985 222-47-47

9Take MHOTO3TAKHOTO
JKUJIOTO JIOMa.
OTaenbHbINA BXO
+7 926 917-76-27

Tesedon pisa nugopmanuu

+7 499 647-46-73
https://www.cian.ru/sale/co

https://www.cian.ru/sale/c

https://www.cian.ru/sale/c

ommercial/149362465/

https://www.cian.ru/sale/
commercial/152600335/

Hcrouyeuxk nnpopmanuu

mmercial/153015872/

ommercial/6859458/
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Tabéuuna 11.2. KoppekTHpoBKa CpaBHUMBIX IPOAK

O0beKThI CpaBHEHUS O0beKT OlleHKH Oo0bekT-anajor Nel Oo0bexT-anajaor Ne2 Oo0bexT-anajaor Ne3 Oo0bexT-anajor Ned
S obmas KB. M. 301,9 150,0 107,7 366,2 359,0
Croumocthb 1 KB.M., py0Jeii 233 333 232 126 273 075 250 000
Koa¢pdumment KOppeI;[;Iai(;BKH Ha IepeaaBacMble 1.00 1.00 1.00 1.00
CKOpPpPEeKTHPOBAHHASI CTOMMOCTh 1 KB.M., pydJeii 233 333 232126 273 075 250 000
Koa¢pduuueHT KOppeKTUPOBKHU Ha YCIOBUS 1,00 1,00 1,00 1,00
(huHAHCHPOBAHUS
CKOppeKTHPOBAaHHAsI CTONMOCTD 1 KB.M., py0Jei 233 333 232126 273 075 250 000
Koa¢durieHT KOppeKTHPOBKY Ha YCIOBYSI HPOIAXKHU 1,00 1,00 1,00 1,00
CKOppeKTHPOBAaHHASI CTONMOCTD 1 KB.M., py0Jeii 233 333 232126 273 075 250 000
KoaddurmeHT KOppeKTUpOBKH Ha ATy 100 100 1,00 1,00
[PEJIOKCHHS
CKOppeKTHPOBAHHAS CTOMMOCTH 1 KB.M., py0Jeii 233 333 232 126 273 075 250 000
Koa¢ppuuueHT KoppeKTHPOBKU Ha TOPTH 0,90 0,90 0,90 0,90
CKOppeKTHPOBAaHHAsI CTONMOCTD 1 KB.M., py0Jei 210 000 208 913 245768 225 000
KoadduimeHT KOppeKTHPOBKH HA MECTOTIONOKEHHE 1,00 1,00 1,00 1,00
CKOpPpPEeKTHPOBAHHASI CTOMMOCTb 1 KB.M., pydJeii 210 000 208 913 245 768 225 000
Koa¢ppumueHT koppeKTHPOBKU Ha pa3Mep 0.91 0.91 1,00 1,00
TIOMEIICHHS
CKOppeKTHPOBaHHAsI CTOUMOCTD 1 KB.M., py0Jeii 191 100 190 111 245768 225 000
KoadduimeHT KOppeKTHPOBKH Ha 3TaxK 100 1.00 1.00 1.00
PacIoJIOKEHHs
CxoppexkTHpoBaHHas neHa 1 KB.M, pyo. 191 100 190 111 245768 225 000
Koa¢duirieHT KOppeKTHPOBKY Ha PEMOHT H 1,00 1.00 1,00 1,00
OTZENOYHBIE paboThI
CKoppeKTHPOBaHHAsI CTONMOCTD 1 KB.M., py0Jeii 191 100 190 111 245768 225 000
KoaddurmieHT KoppeKTHPOBKH Ha HATMYHE 0.86 0.86 0.86 0.86
OT/IENIBHOTO BXO/Id
CKOppeKTHPOBAHHAS CTOMMOCTH 1 KB.M., py0Jeii 164 346 163 495 211 360 193 500
YcpeaHeHHasi CTOMMOCTD 1 KB.M., pyo. 183 175
CTonMOCTh 06 bEKTA OLIEHKH, PYO. 55300 533
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11.2. OueHka 10X0AHBIM OIX0A0M

JIOXOAHBIM TMOJXOJX OCHOBBIBAETCS HA MPUHLUIE OXUAAHUA. JIaHHBIH NPUHLIKI
YTBEpP)KIAeT, YTO THUIHWYHBI HMHBECTOP WJIM MOKYyNaTeldb NpPUOOpETaeT HEIBM)KUMOCTH B
OKUJIaHUM OYyAYIIUX J0XOA0B WM BbIOA. MIHBIMU CIOBaMH CTOMMOCTh OOBEKTa MOXKET ObITh
OTpeieNieHa, KaK ero CocoOHOCTh MPUHOCUTH JOXOJ] B OyIyIIEM.

OcHOBHBIE 3Talbl NPOLIETYPbl OLEHKHU MPU JTAHHOM METOJIE:
¢ OmeHka BAJIOBOIO MOTEHIMAIBHOTO JOX0Ja HA OCHOBE aHAJIM3a TEKYIIUX CTaBOK M TapudoB

Ha PBIHKE apeH/Ibl I aHAJIOTUYHBIX OOBEKTOB.

e OueHka ©OTepb OT HENOJHOW 3arpy3Kd M HE B3bICKAHHBIX AapPEHJHBIX IUIATEXEH.
PaccunTtanHas TakuMm 00pa3oM BeJIMYMHA BBIUMTAETCS U3 BaJOBOTO J0XOJa U OINpelenser
JIECUCTBUTEIBHBIN BaIOBOMW JOXO.

e Pacuer u3lepKeK IO HKCIUIyaTallMM OLCHMBAeMOW HEIBMXMMOCTH. PacueTHas BennuuHa
U3JIEPAKEK BBIUUTACTCA U3 AEHCTBUTEIBHOIO BAJIOBOIO 10X0/A.

e [lomydeHHBIH TAKUM 00pa30M YHCTBIA JOXO]] 3aTEM MEPECUUTHIBACTCS B TEKYIIYI0 CTOUMOCTb
psIOM crioco0O0B, BEIOOP KOTOPHIX 3aBUCHUT OT MOJHOTHI M KAUECTBA UCXOAHON WH(POPMAIIHH.

B paMKax JOXOJHOTO IMoAXOJa paCCUUThIBAIACh PbBIHOYHAA CTOUMOCTD HOMCHICHI/Iﬁ,
PacCIOJIOKCHHBIX B T. IOxno0-Caxanuack. DTo 06YCJ'IOBJ'I6HO TCM, YTO PACIIOJIOKCHHEC OTHUX
HCXWIIBbIX HOMCIHGHI/Iﬁ IMMO3BOJIACT IT'CHCPUPOBATH IIGHG)KHI)If/'I IIOTOK BO BpPEMCHHU, UMCIOTCA BCC
JaHHBIC IJIA UCITOJIb30BAHUA MCTOJd JUCKOHTUPOBAHUA JCHCKHBIX IIOTOKOB.

YcraHoBJICHHE IEPHO/IA IPOTHO3UPOBAHUSA

OmpeneneHre MPOTHOZHOTO MEPUOJA 3aBUCUT OT 00beMa HMH(pOPMAIUH, JOCTATOYHOH
JUIsL JOJATOCPOYHBIX MPOrHO30B. TIATENBbHO BBITOJHEHHBIM IIPOrHO3 IMO3BOJIAET NPEACKA3aTh
XapakTep M3MEHEHMs JCHEKHbIX IIOTOKOB Ha Oonee poiaruii cpok. B MexayHapomHoi
OLICHOYHOM NPAKTHKE CpPeOHAs BEIWYMHA IporHosHoro nepuojga 5-10 ner, mis Poccun
TUIMYHOW BEIMYMHOHN OyeT MepHo/] IIUTEIBHOCTBIO 3-5 JeT. DTO peajbHbIi CPOK, Ha KOTOPBIi
MOYKHO cJieflaTb 0OOCHOBAaHHBIN MPOrHO3. B pamax JaHHOTO oT4eTa OLIEHIIMKaMM YCTaHOBIIEH
IIPOTHO3HBIN NIEPUOJI PABHBIN 5 TO1aM.

HMccaeqoBanne cCmocoOOHOCTH 00bEKTA OLEHKHY MPUHOCHTH MOTOK JI0X010B B TEYECHHE
IEePHOIA MPOrHO3UPOBAHNS

OOBEKT OIEHKH TMPEJCTABIsET COOOW IOMEIIEHHUs, PACIOJ0XEHHBIE B OTIEIHHO
CTOSAIIEM 3/aHUU. YUYUTHIBAas COCTOSIHHE MAHHOTO OOBEKTa, €ro MECTOMOJOKEHHUE, CIPOC Ha
00BEKTHI TTOJIOOHOTO Ha3HAYCHUS B PailOHE MECTOTOJIOKEHUSI 0OBEKTa OIIEHKH, MOYKHO CHCIIATh
OJIHO3HAYHBIN BBIBOJI O TOM, YTO OOBEKT OLEHKH CIOCOOEH MPUHOCHUTH JI0XOJ, KaK B TECUYCHUE
MIPOTHO3HOT'O TIEPHO/Ia, TaK ¥ B TIOCTIPOTHO3HOM TIEPHO/IC.

OnpeneneHue BaJ0BOr0 MOTEHINATBHOTO 10X0/1a.

Jl7is OIleHKW BETHMYMHBI PHIHOYHOW apeH/IHOM IMIIaThl MCIOJIb30BAHbI JIaHHBIE 110 apeHIe
00BEKTOB IMOJO0HOTO HA3HAYCHHSI, COIOCTABHUMBIX C OIICHUBAEMBIM B 30HE PACIOJIOKEHUS
o0ObekTa OlEeHKH. J(OMOMHUTENbHO TPH aHANM3€ YYUTHIBAIUCH TaKue KPHUTEPUH Kak
MECTOITOJIOKCHUC, COCTOsIHHE, PBIHOYHAA IMPUBJICKATCIIBHOCTD u COBOKYITHOCTH
JOTIOTHUTEIBHBIX YAOOCTB.

Jns obecrnieueHnss HaMOOJBIIIEH COIMMOCTABUMOCTH OOBEKTOB-aHAJIOTOB M OIICHHMBAEMOTO
00BeKTa HEABMKMMOCTH B CTaBKH apeH]bl AHAJOTOB MOTYT BBOAUTHCS KOPPEKTHPOBKH IO
TaKUM D3JICMCHTAaM CpaBHCHH:, KaK:

e T[epe/aBaeMbIe MpaBa Ha TIOMEIICHHE;

e (uHAHCOBBIC YCIIOBUS;

®  YCIIOBUS apeH/IbI,

® CHIDKEHHUE apeHJHON CTaBKHU B IIPOIECCE TOPTOB;
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e JjlaTa MpeI0KEHNS,
® MCCTOIIOJIOKCHHUC,
® Ha3HA4YCHHC O6’beKTa;
® HaJIW4uC JOIIOJHHUTCIBbHBIX ynqueHHﬁ,
®  COCTOSIHHE 00BEKTa OLCHKU.

Ilox6op anajoroB, Npou3BeAeHHbIe KOppPeKkTUPOBKH (0e3 yuera HIAC).

Pacuer pbIHOYHOI BeJIMYMHBI APEHIHON CTABKH 32 NMOMeEIlleHUE, PACIOJI0KEHHOT0
no agpecy: r. MockBa, npocn. MuuypuHckuii, 1. 80:

Koppexmuposexa na o6vem nepedasaemvix npag

PazHuna Mexay oneHuBaeMbIM 00BEKTOM M COTTOCTaBUMBIMU OOBEKTaMH, BIMSIOIIAS HA
€ro CTOMMOCTb, IOCTATOYHO YacTO OMPEAeIIeTCs pa3HULEH UX IpUIUUEecKoro cratyca (Habopa
npas). [IpaBo apeHnbl M HpaBO COOCTBEHHOCTH HMEIOT Pa3IMUHYI0 CTOMMOCTb. B nanHOM
cinydae Kod(hPHUIHEHT KOPPEKTUPOBKHU 10 JaHHOMY (akTopy paBeH 1,00, Tak Kak U OOBEKTHI-
AHAJIOTH, U OLICHUBAEMbII 0OBEKT HEJIBUKMUMOCTH TIEPEAIOTCs B apeHYy.

Koppexmuposka na gpunancoswvie ycnosus

[Tockonmbky B pacueTax HCHOJB3yeTCd pblHOYHAs uHMopmanus, KodQPUIHeHT
KOPPEKTUPOBKU 1O JaHHOMY (hakTopy Uid Bcex aHanoros paseH 1,00.

Koppexmupoexa na ycnosus apenovl

VYcnoBust apeHIbpl OOBEKTOB-aHAIOTOB THUIHUYHBIC, T.€. MPOJAABIBI HE OTPAHUYCHHI B
CpPOKax CJayd B apeHIy, MEXIy IMOKyHaTelsMd W TpoAaBIaMH HE OBLJIO HUKAKUX OCOOBIX
OoTHOWIEHWA. B cBs3u ¢ 3THM, K03(p(PUIIMEHT KOPPEKTUPOBKH MO JaHHOMY (HaKTOpy AJISl BCEX
aHasoroB paseH 1,00.

Koppexmuposxa na oamy npeonoscenus

[Tockonbky B pacyeTax HUCHOJb3YyeTCs aKTyalbHas Ha JaTy OIpeneieHHs CTOMMOCTH
uHpopManus, KOdPPUIUEHT KOPPEKTHPOBKH MO JTaHHOMY (akTOpy UIS BCEX aHAIOTOB PaBEH
1,00.

Koppexmuposka na mope

KoppektupoBka Ha TOPr y4YMTBIBAET pa3HUIy MEXAY LEHON NPEUIOKEHHUS U LIEHOU
CIENKU, KoTopasi o0pa3yercs B MpOIecce MEPEroBOPOB MEXIy MOKynareneM u npoaasBioM. Ee
BEJIMYMHA 3aBUCUT OT YCTOMYMBOCTHM pbIHKA. [l0 MHEHHIO OIEHIIUKA, OOBSBICHHBIE IEHBI
JIOJIKHBI OBITh MOJABEPTHYTHI KOPPEKTHUPOBKE B CBS3U C HEM30EKHBIM MPOLIECCOM MX CHHMKEHUS
BO BpeMs ToproB. CKujaka Ha TOPr 3aBHCUT OT OOBEMOB M aKTHBHOCTH COOTBETCTBYIOILEIO
CerMeHTa pbIiHKa. YeM MeHbIlle aKTUBHOCTb PhIHKA, TEM OO0JIbIlIE MOKET ObITh CKUKA Ha TOPT.

B pamkxax panHoro OTtueTa KOpPPEKTHpPOBKA Ha TOPr BBOJWJIACH HA OCHOBAHUHU
«CrpaBo4yHMKa OLICHIIMKAa HeABMKUMOCTH-2016» Tom II OducHo-ToproBas HEABUKUMOCTD U
cxo/Hble TUMbl 00beKTOB (IIpuBOMKCKMIA IEHTP (PMHAHCOBOT'O KOHCAITHHIA U OLleHKH, HikHui
Hosropon, 2016, Jleiidep JI.A., ctp.299). B pamkax HaHHOTO pacyeTa U B COOTBETCTBUH C
PEKOMEH/AYeMbIMH ~ BEJIMYMHAMU CKMJOK HpUHATA CKUAKa Ha TOpr paBHas 8,4%.
CooTBeTCTBEHHO, KO PHUITUEHT KOPPEKTHPOBKH JIJII BCEX aHajaoroB coctasisieT 0,92.

ApeHOHble CTaBkvl OO BLEKTOB
. OdbucHo-Toprosbie 0bbeKTsI 8,4% 7,9% 8,9%
s060aHOro HasHayeHus n
XOAHbIE TUNbLI obvekToB
eABMKMMOCTH
. Beicoko knaccHble oduckl 8,2% 7.6% 8,7%
ddumcsl knaccos A, B)
- BeicokoknaccHas Toproeas 7.8% 7.3% 8,4%
EABMKUMOCTb I
- HepswkumocTs, 10,7% 10,1% 11,3%
PegHasHaveHHasa ons
eaeHus onpegeneHHoro sMaa
nMauars

Koppexmuposka na mecmononooicenue
MecTormnonoxeHue SBISIETCS KIIOYEBBIM (akTopoM mpu (GOPMHUPOBAHUU aAPEH]IHON
CTaBKH Ha HEABM)KMMOE MMYIIECTBO. AHAJIOTU COIOCTaBUMBI C OLIEHUBAEMBIMH OOBEKTaMH I10
paccmaTpuBaeMoOMy napaMeTpy cpaBHeHus. KoppextupoBka He TpeOyeTcs.

Koppexmuposka na pasmep nomewjenus
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OOBEKT OLIEHKH M OOBEKTHI-aHAJIOTH MMEIOT pasHyr oOmryro rmiomraab. Kak mpasuio,
IeHa Mpojaxu | KB.M. 00BEKTa HEABIKUMOCTH C OOJNbIIEH TMJIOMAAbI0 MEHBIIE, YeM
AQHAJIOTMYHBINA MOKa3aTenb Uisi 00beKTa ¢ MeHbIIeH miomaasio. B pamkax manHoro Otuera
KOPPEKTHPOBKA Ha IUIOIIAJb HE BBOAMJACh. OLEHIIMK MCXOIWJI M3 TOrO, 4YTO IOMELICHUS
0oJbIIeH TUIOMIAIN MOXHO C/IaBaTh KaK MOJIHOCTHIO, TAK M YaCTSIMH, IPU 3TOM CYIIECTBEHHBIX
pa3auuvii B IUIOMIAAN MEXIy OOBEKTaMH OLIEHKH M aHajoramMu He Oyaer. 3Ha4uuT He OyneT u
pa3nuuuil B apeHaHoU cTaBke. KoppekTrpoBka HE BBOAMIIACH.
Koppexmuposka na smaosic pacnonosicenus
OOBbeKT OIeHKH U OOBEKThI-aHAJIOTH PACHOJIOKEHBI Ha pa3HbIX dTaxkax. Kak mpasuio,
1eHa rmpoJjiaxu 1 M° 06BEKTa HEABIKMMOCTH Ha | dTaxe GOIbIIE, YeM aHAIOTHYHBIN T0KAa3aTelb
IUTsl 00BbEKTa, PACTIONOKEHHOTO Ha BEPXHUX ITaXKaXx.
OOBeKT OlEeHKH B 00beKThI-aHAIOTH Ne 2.4 pacroyioKeHbl Ha MEPBBIX TaXax 3JaHMA.
Oo6wbexThi-ananoru Nel,3 pacnonararoTcst Ha BTOPBIX dTaXkax 3JaHUS, CIEAOBATEIbHO JJISI HUX

Tabnuua 51

cTasku aHanor
?)Sne:(ﬁtfoproablx nopsan LloKOb 1 atax 2 ::?m»;u
06LEKTOB
0BBLEKT nogsan 0,88 ggg ggg
OLIEHKU LIOKOS1b 1,14 1 X 1,16
1 arax 1,40 1,22 1 :
2 aTaX U 1,20 1,05 0.86 1
Bbille

Koppexmupoexa na pemonm u omoenounvie pabomol
OOBEeKT OIEHKM U BCE OOBEKTHI-AHAJOTH  HAXOIATCA B XOPOIIEM COCTOSHUHU.
CrnenoBatenbHO, BBEJICHHE KOPPEKTHPOBKH 10 TAHHOMY IIapaMeTpy He TpeOyercs.

B pacuérax oneHHMKM Npeanosiarajiv, 4To CTaBKH apeHAHOW IUIaThl OyOyT pacTu Ha

4,9% B nepBOM MPOTHO3HOM TOAy, Ha 4,5% BO BTOPOM MPOrHO3HOM rony, Ha 4,0% - HaunHas C
4
TPETHETO IIPOTHO3HOIO rojia .

’ Wcrounnk wnnpopmamum: «CIpaBOYHMK OLEHIIMKA HEABIKHMOCTH-2016» ToM II  OducHO-TOproBas

HEJABWYKMUMOCTH M CXOJTHBIE TUTIBI 00hekTOB, Hkauit HoBropoa, 2016r. mox pen. Jletidepa JLA., cTp.162
* http://economy.gov.ru/minec/activity/sections/macro/2016241101
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Taéauna 11.3. Onucanue 00LEKTOB — AHAJIOI0B

O0beKThI CPaBHEHUS O0beKT OLleHKH OobekT-anagaor Nel OobekT-anajaor Ne2 OobekT-anaaor Ne3 OobekT-anajor Ne4
S o01asi, KB.M 301,9 155 11,6 69 123
ApeHaHasi CTaBKa
(mpenJioxkeHue) 3a 00beKT B 270 000 24 998 103 500 199 998
Mecsn, pyo.
Crouvocrs, aperbt 1k5.m., 20903 25 860 18 000 19512
pyoJieii/ron
Mockaa, paiioH [IpocnekT Mockaa, paiion OgakoBo- Mockaa, paiion Tponapeso- Mockaa, paiioH [IpocnekT
r. Mocksa, npocr.
MecTonosoxxenue . Bepnanackoro, yiu. MartseeBckoe, MaTBeeBcKast Hukynuno, y. Bepuazckoro, yi1.
Muuypunckuii, 1. 80,
Komrosuma, 12 yi.,3K1 [okpeikuHa, 3 Vnanenosa, 30
Texymee cocrosinue Xopouee Xopouiee Xoporiee Xopouiee Xopouiee
(mpUHATOE K pacyeram)
O0bem nepegaBaeMbIX IPaB [IpaBo apennsl ITpaBo apennsl [IpaBo apennsl [IpaBo apeHnbl [IpaBo apeHabl
YciaoBus (pMHAHCHPOBAHUS PbiHOUYHBIE PeiHOYHBIE PriHOYHBIC PriHOYHBIC
YcaoBus npogaxu Tunuynele Tunuuxele Tunuuxele Tunuuxele
JlaTa npemiioxeHus TeKyIlas TEeKyIIas TEKyIIas TeKymas
sTax: 1, momemieHne Hesxuible moMermeHus, Hesxuisle moMemenws, Hesxuble momereHus, Hesxuble moMemenus,
JdonoaHutenbHas
- V- xoMHaTsI ¢ | 1o pacroJioKeHHbIE Ha 2-M pacnosio’keHHbIe Ha 1-M pacroJioKeHHbIE Ha 2-M pacrmosio’keHHbIe Ha 1-M
uHpopmaus 8, 11,12 JTaXKE KUWIOT0 A0Ma 9TaXKE KUIOTO 10Ma JTaXKe KWIOTr0 A0Ma JTaXKE KUWIOr0 A0Ma
Tear. punst oMOIHATEE KO +7 495 648-62-84 +7 963 626-56-02 +7 495 363-08-63 +7 495 228-53-74
HHpopmanun
VcTounmk nudopmammm https://www.cian.ru/rent/co https://www.cian.ru/rent/co https://www.cian.ru/rent/co | https://www.cian.ru/rent/com
pMai mmercial/155477808/ mmercial/153975440/ mmercial/155537609/ mercial/155464307/
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Tadanua 11.4. KoppekTHpoBKa apeHIHBIX CTABOK

O0beKThI CPABHEHHS OO0BbeKT OlleHKH OobexT-anajor Nel Oo6bexT-anajor Ne2 Oo0bexT-anajor Ne3 Oo0bexT-anajor Ne4
S o0mIasi KB. M. 301,9 155 11,6 69 123
CroumocTb apeHabl 1 KB.M-rof., pyo.jeii 20903 25860 18000 19512
Koa¢durrieHT KOppeKTHPOBKH Ha NepeaaBacMble IpaBa 1,00 1,00 1,00 1,00
CKOppeKTHPOBAaHHAS CTOMMOCTD apEH/Ibl, KB.M/TO], 20 903 25 860 18 000 19512
pyoJseit
Koa¢duireHT KOppeKTHPOBKHU HA yCIOBHUS
(punaHCHpOBaHH 1,00 1,00 1,00 1,00
CKOppeKTHPOBAaHHAS CTOMMOCTh APEH/bI, KB.M/T0], 20 903 25 860 18 000 19512
pyo.eit
Koa¢pumeHT KoppeKTHPOBKHU Ha ATy MPEATI0KCHUS 1,00 1,00 1,00 1,00
CKOppeKTHPOBAHHAS CTOMMOCTH apeH/Ibl, KB.M/TO],
py6aeii 20903 25 860 18 000 19 512
KoadduimieHT KOppeKTHPOBKH HA TOPTH 0,92 0,92 0,92 0,92
CKOppeKTHPOBAaHHASI CTOMMOCTH apeH/Ibl, KB.M/TO/I, 19 231 23791 16 560 17 951
pyo.eii
Koa¢ppuumeHT KoppeKTHPOBKU Ha MECTOIIOJIOKEHHE 1,00 1,00 1,00 1,00
CKOpPpPEeKTHPOBAHHASI CTOMMOCTDb apeH/Ibl, KB.M/TO/1,
py6aeii 19 231 23791 16 560 17 951
KoadduimeHT KoppeKTHPOBKH Ha pa3Mep MOMEIICHHS 1,00 1,00 1,00 1,00
CKOppeKTHPOBAaHHASI CTOMMOCTb apeH/Ibl, KB.M/TO/I, 19 231 23791 16 560 17 951
pyo.aeit
Koa¢duimeHT KoppeKTHPOBKH Ha 0COOEHHOCTH CTPOCHUSI 1,00 1,00 1,00 1,00
CKOppeKTHPOBAHHAS CTOMMOCTH apeH/Ibl, KB.M/TO],
py6aeii 19 231 23791 16 560 17 951
Koa¢duimeHT KoppeKTHPOBKH Ha 3TaK PacHoNIOKESHHS 1,16 1,00 1,16 1,00
CKOppeKTHPOBaHHASI CTONMOCTH apeH/Ibl, KB.M/TO/I, 22 308 23791 19 210 17 951
pyo.aeit
KoadduimeHT KOppeKTHPOBKH HA PEMOHT U OTIEIIOYHBIE
paboTs! 1,00 1,00 1,00 1,00
CKOppeKTHPOBAHHAS CTOMMOCTH apeH/Ibl, KB.M/TO], 22 308 23791 19 210 17 951
pyo.aeit
CpeaHeB3BellleHHasi CTOUMOCTD apeHAbl pyo.eii/1kB. 20 815
M./TOA.
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OmnpenejieHue YUCTOrO ONMEPANUOHHOTO 10X0/1a
Jlis pacuera YHCTOTO OIEPAMOHHOTO JI0XO/Aa OICHIIMKAMH ObLT CHOPMUPOBAH

PEKOHCTPYUPOBAHHBIM OTYET O JOXOAaX MW pacxojax [ KaxkJIoro U3 IOMEIICHUH,
BKJIIOYAIOIIUN CIEYIOIINE CTaThU:

® [IOTCHIIMAIbHEINA BaJIOBOH JTOXOI;

® ICHCTBUTEIBLHBIA BaJOBOM JOXO/I;

® OIICPALlMOHHBIEC PACXOBL.

IoTepu apeHIHON NJIATHI OT HAJIUYMS BAKAHTHBIX OMeEIIeHUI U OT HeJ0cO0pa miaTexe

[TompaBka Ha moTepu mpu cOOpe apeHIHOM IMmIaThl ompexaeneHa B pasmepe 0%, 4ro
CBSI3aHO, MPEXJIE BCEro, C TEM, YTO MPAKTHKA CJIa4d B apeHAy MOMEIIEHUN IpeaycMaTpUBaET
BHECEHHE apeHaTOPOM JCHEKHOTO JICTIO3HTA 32 HECKOJIBKO MECSIIEB apEH/IbI.

OnepainuoHHbIEe PACXOIbI

Onepayuonuvie pacxoovr (OP wumu OFE) — 53TO TEPUOJUYECKUE PACXOAbl MJIA
oOecriedyeHUss ~ HOPMAJIBHOTO  (DYHKIIMOHHMPOBAHHWsS ~ OOBEKTOB W BOCIPOU3BOJCTBA
MOTEHILIMAIBHOTO BaJIOBOro A0x0/a. OnepaoHHbIe JOXOAbI MPUHSATO JEIUTh Ha!

o YCJIOBHO-TIOCTOSHHBIC paCXOdbl UJIN U3ACPIKKHU,
o YCJIOBHO-TICPEMECHHBIC PaCXOAbI U U3ACPIKKHU,
. pacxoibl Ha 3aMCIICHUEC UJIN PE3CPBLI.
Yenoeno-nocmosinnwie pacxoabl — 3TO PpPACXO/bl, pPasMCp KOTOPLIX HE 3aBHUCUT OT

Koo duIreHTa Heao3arpy3kd IUIOMAaNell W BKIIOYAIOT B ceOs IUIaTeXH 10 HajloraMm Ha
UMYILIECTBO, CTPAaXxOBbl€ OTYMCIIEHUS, HEKOTOPbIE AJIEMEHThI [IEPEMEHHBIX PAcX0/0B, KOTOPbIE
(aKTHUECKH SIBJIAIOTCS IOCTOSHHBIMHU.

Ycnoeno-nepemennvie pacxonpl — 3TO NEPUOAUYECKUE €KETOAHBIE PACXOAbl BEIUYMHA
KOTOPBIX 3aBUCUT OT 3arpy3KH ILIOIAACH.

Haubonee TunnyHbIi nepedeHb NePEeMEHHbIX PACXO0B:

- KOMMYHAaJIbHBIE MJIATEeKU;

- TEKyIl[ie PEMOHTHbIE paboThI;

- 3apaboTHas Tu1aTa 00CIYKMBAOLIETO NEPCOHANA;

- HaJIOTHU Ha 3apIuiary;

- pacxo/ibl Ha TIOKAPHYIO OXpaHy U oOecrieueHne 0e30MacHOCTH;

- pacxozbl Ha peKamMmy M 3aKJIFOUEHUE ApEHIHBIX JOTOBOPOB;

- pacxo/Ibl Ha KOHCYJbTAlUH U I0PUINYECKOe 00CITyKUBaHUE;

- pacxo/bl Ha yIpaBJl€HUE.

Pacxoovl na 3amewenue — pacxopl Ha IEPUOAMUYECKYIO 3aMEHY OBICTPOM3HAILIMBAEMbIX
3IIEMEHTOB COOPYXEHHUS, PEACTABIISIIOIINE COO0 eXeroIHble OTYUCICHUS B (POH]] 3aMELICHHUS.

SKCHJIyaTallHOHHble pacxoabl OTHOCATCA K  YCIOBHO-IICPEMCHHBIM pacxodam,
MOCKOJIBKY MX pa3Mep 3aBHCHUT OT JKCIUTyaTallMOHHOM 3arpy>K€HHOCTH OOBEKTOB W YPOBHS
IIPEIOCTABIIIEMBIX YCIIYT.

COrNacHO JAHHBIM, SKCILTyaTallHOHHBIE PACXO/BI s ODUCHBIX 31aHHH COCTABISIOT B
cpeanHeM 17,8% oT moTeHIMaTbHOrO BajoBoro goxona. Mcxoas u3 mapamerpoB oOBEKTa
OLIEHKH, €ro (YHKIMOHAIBHOTO Ha3HAUEHHs, BEJIMYMHA OSKCIUTyaTallUOHHBIX PacXo/0B
coctassieT 3 705 py6./m2 /ron.

* Ucrounnk nudopmanmn: «CrpaBoOuHHK OEHIIHKA HeaBmKIMOocTH-2016» Tom I OducHo-Toprosas
HEJIBIXKHMOCTB U CXOJHBIC TUIIBI 00bekToB, Hrkauit HoBropom, 2016r. mox pex. Jletigepa JLA., ctp.299.
Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU
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B COOTBETCTBHH C MPOTHO30M POCTA MHIEKCA TOTPEOUTENTbCKUX eH’ OyIyT pacTd Ha
4,9% B nepsbiii Ha 4,5% BO BTOpOM HpPOrHO3HOM ronay, Ha 4,0% - HauMHasg C TPETHETrO
nporHo3Horo rozaa. Ilo mpeanonaoxeHHuo OLEHIIMKOB, POCT Tapu(oB OyAeT COOTBETCTBOBAThH
ypoBHIO HHMISIIMK U cocTaBUT 4,0%.

Pacxoabl Ha 3amenenne
Pacxomet Ha 3amMemnieHre TIO OOBEKTY OIEHKHA OMNPEIEICHBl B  CIEAYIOMIEH
MOCJIe0BATEIHLHOCTH:

. Pacuer crommMocTu 3arpar Ha 3aMeHy OBICTPOM3HAIIMBAIOIIMXCS 3JIEMEHTOB.
Bennuuna 3arpat mo o0ObeKTy OleHKH mpuHsATa B pazmepe 10 000 pyOnei 6e3
HJC na 1 xB.M nomeunienuil. JlaHHasi BeJW4YMHA OIpENeNieHa HAa OCHOBAHUU
KOHCYIIBTALHIl CO CIICHHATHCTAMU CTPOUTEIBHBIX KOMITAHMi . OIHAKO, CIeTyeT
y4ecTh TOT (PAKT, YTO YACTh OBICTPOM3HAIIMBAIOIIUXCS IJIEMEHTOB TAaKHX Kak
OeToHHAasi MOJrOTOBKA IIOJOB, INTyKaTypka CTEH U KapKachl IOJIBECHBIX
MOTOJIKOB, KaK MPaBUJIO, OCTAETCA B MPUTOJHOM COCTOSIHUHU U TOCJE YCIOBHOT'O
Cpoka cIy’)kObl M He TpeOyeT 3aMeHbl. B CBSI3M C ITHM BHIICIIPUBEICHHBIC
3aTpaThl YMHOXKAIUCH OlleHIUKaMu Ha 80%;

J OmnpeneneHne yCIOBHOTO CPOKa CIYXObl OBICTPOM3HAIIUBAIONIUXCS 3JIEMCHTOB
0 UX 3aMeHbl. B pamkax Hacrosiiero oruera mpuHAT paBHbIM 10 rogam Ha
OCHOBaHMM  aHalIM3a  HOPMATHUBHBIX  CPOKOB  CHYKObl  pa3IUYHBIX
OBICTPOM3HALITUBAIOLINXCS DJIEMEHTOB 3aHMUS;

o Pacder romoBoil cymMMbl 3aTpaT Ha 3aMelleHUE MPU TOMOIIM (YHKIIMH CIO0KHOTO
nporeHTa «kKo3(pGuuueHT (OHIa BO3MEHICHHS» C WCIOJIb30BAHUEM CTaBKH
TUCKOHTUpOBaHUsA. HauuciieHne MpPOIEHTOB TMPU MCIHOJb30BAaHUU JIaHHOU
(GYHKIIMH CIIO’KHOTO MPOIIEHTA MIPUHSITO TOA0BOE.

Pacuer koadurmenta dhonmaa Bo3MENICHUS TPOU3BOAUTCS 1O (hopmyre:

SFE=i/((1+i)™1), e

SFF - xoaddumuent dponaa Bo3menieHus, %;
1 — CTaBKa TUCKOHTUPOBaHUS, %o
N — KOJIMYECTBO MEPHOJIOB.

Ta6auna 11.5. Pacder cymMmMBbI 3aTpaT Ha 3aMelleHU

Ne n/m Iloxka3aTean 3HaueHne

1 CToMMOCTh 3aMEHbI OBICTPON3HAIINBAIOIINXCS AJIEMEHTOB U3 pacyera Ha | 1191
M.KB. 0OOIIIeH MIOIaan 00bEKTOB, pyo.

2 ITomiags 00BEKTOB OICHKH (MOMENICHUH 0OBEKTOB OIICHKH), M.KB. 301,90

3 CTOUMOCTB 3aTpart, KOTOPbIE TODKEH MOHECTH COOCTBEHHUK HA 3aMelleHne 359 563
4yepe3 YCIOBHBIN CPOK CITYKOBI, pyo.

4 CraBka JUCKOHTUPOBaHUs, %o 12,01

5 Koabdunment ¢ponaa BosmerieHus, % 5,70

6 CyMMa pacxo/ioB Ha 3aMellleHUe B rofi, pyo. 20 495

7 CyMMa pacxo/1oB Ha 3aMeIeHHUE B rofl, py0./KB.M 68

% http://economy.gov.ru/minec/activity/sections/macro/2016241101
" Uemounux ungpopmayuu: http://stroylimited.ru/
Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU




000 «Dupma «Omeza»

115682, 2. Mocksa, ya. [Llununosckas, 0. 64, kopn. 1, opuc 147, men. (495) 626-88-37

53

Tabauna 11.6 PexoHCTpYHPOBAHHBIN 0TYeT 0 J0X0JaX M pacxogax

HN3meHeHMe M0 rogam SKCILIYyaTaluu

HaumeHnoBanue Beanunna = = = = = = = = S =
Ne En.uzm. 1-if MPOrHO3HBIH 2-ii IPOrHO3HbII 3-ii NpOrHo3HbII 4-ii NpOrHo3HbIN 5-if MpPOrHo3HbIi
noKasarteJst nmoKasareJst
/i rojg roj rojg roj roj
1 2 3 4 5 6 7 8
ApeHjiHas mIo1aab KB.M. 301,90
ApeHaHas miaTa pyo6/m2 /rox 20 815
VBenu4eHne apeHIHON ATk 1Mo B% 4.9 45 4.0 4.0 40
| rogaM - %%
APCHIHas ILIATA C y4eToM py6/M2 /ron 20815 21752 22622 23527 24 468
YBEIHYECHHS
H"“““““ﬁ(’;;‘:;“ patoson py6/ro 6 284 049 6566 929 6829 582 7102 801 7 386 889
JloJ1s1 BAKAaHTHBIX TOMEIICHUI %% 20,7 20,7 20,7 20,7 20,7
HoTepit OT HATHIA BAKAHTHbIX py6/rox 1300 798 1 359 354 1413723 1 470 280 1 529 086
HOMEIIEHHH
IMotepu apeHHOM TIAThI OT B% 0.0 0.0 0.0 0.0 0.0
) Herocopa maTexen
[ToTtepu apennnoit TUaThi OT py6/ron 0 0 0 0 0
HenocOopa marexen
HToro motepu apeHIHOI MIaTHI py6/ron 1300 798 1359 354 1413723 1470 280 1 529 086
Ile“““““i:)’;’;’;“ BaJIoBLIH py6/roxn 4983251 5207575 5415 859 5632521 5857 803
OnepanuoHHble pacxoibl
Pacuem senuuunvi
IKCIIYAMAYUOHHBIX PACX0008
3KC1‘UIyaTaHI/I03-IHLIe pacxonsr (1- py6/M2 Jron 3705
BIii TOJT)
3 VBennueHne IKCIUTYaTallHOHHbIX B% 49 45 4.0 4.0 40
pAacxoI0B B TOJI
IKCILyaTaUHOHHBIE PACXO/HI ¢ py6/M2 /ron 3887 4062 4224 4393 4569
YYETOM YBEJINYCHHS
IKCILYaTaUHONHBIE PACXO/HI ¢ py6/ron 1173485 1226318 1275226 1326247 1379 381
yUETOM YBEINYEHHS
4 Pacxoovl na 3amewenue pyo/m2 /rox 68 20 529 20 529 20 529 20 529 20 529
5 Pacxoovl na ynpaenenue pyb/ron 0 0 0 0 0
HToro onepannoHHbie pacxoabl 1194 014 1246 847 1295 755 1346 776 1399910
5 UnCThIi onepanMoHHBIX JOX0]T py6/ron 3789 237 3960 728 4120 104 4 285 745 4 457 893
6 Kooument 0,19 0,19 0,19 0,19 0,19

JKCIUTYaTallMOHHBIX PacX0/10B

Omuem Ne 6519-17 06 oyeHke PbLHOUHOU CMOUMOCMU 00BEKMOB HEOBUNUMOCMU
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PacyeTr ppIHOYHOI CTOUMOCTH 00bEKTA OLIEHKH

Hacrosmuii mMeton mpencTaBisier coOOW MpOIEenypy OICHKH CTOMMOCTH HCXOIs W3
MPUHIMIIA, YTO CTOMMOCTbh HEABUKUMOCTH HEMOCPEACTBEHHO CBA3aHA C TEKYLIEH CTOMMOCTBIO
BCeX OyIYIIUX YHUCTHIX JOXOJOB, KOTOPBIC IPHHECET JaHHAS HEABUKHUMOCTD.

JloXxoaHplid MOAXOJA NpEAnosiaraer, 4yro IOKYIaTelb HE 3aIUlaTUT 332 HEABUKUMOCTh
Oombiie TOro Aoxoja (IpUBENECHHOIO, pa3yMeeTcs, K HacCTOSALIEMY MOMEHTY), KOTOPbIH MOKET
OBITH OT HEe MOJYYEeH B HAWy4llleM BapHaHTE €ro MCIONb30BaHUs. [ mpoBeneHHs OLEHKU
JIOXOJT OT apeHJHBIX MOCTYIUICHUU NUCKOHTHpYyeTcs. Pacuer Bcex OyaymIMX JT0XOJO0B MOXKET
OBITH OCYILIECTBJICH B pe3yJIbTaTe aHAIM3a MOCTYIUICHUIH HATMYHOCTH.

Meron IOUCKOHTUPOBAHUS IOCTYIUICHMM [EHEXHOM HAIU4YHOCTH MCIOJB3YeTCs IIPU
OILICHKE 00BEKTOB, UMEIOLINX HECTaOMJIbHBIE TOTOKH J0XOJ0B U PAacX0/0B, HAIIPUMEp, MTPOEKThHI
C MOATalHbIM OCBOEHUEM MOIIHOCTEN WM IMEPBOHAYAIBHBIMU MHBECTULMAMU. [Ipu oueHke
PBIHOYHOM CTOMMOCTH HEABMKUMOCTH HE CIEQyeT NPUHUMATh BBICOKYIO JIOXOJIHOCTh
BO3MOXHBIX AJIbTEPHATUBHBIX ITPOEKTOB 3a JOXOIHOCTh HEJABUKUMOCTH.

[Ipu pacuere AOXOAOB Jydlie BCEr0 OPUEHTUPOBATHCS HA Cllayy 3TOM HEABUKUMOCTH B
apenay. Ho npu pacuere apeHHON M1aThl HEOOXOIUMO YUYECTh BCE BBITOJIBI U OTPUIIATEIIbHBIC
CTOPOHBI IaHHBIX 00BEKTOB JJIs1 KOHKPETHOTO IIPOEKTA.

st ynoOcTBa pacyeT mpou3BOAWICA ISl 1 KB.M. TUIOIIAM TIOMEIEHUN

OmnpenesieHne CTABKHM IMCKOHTHPOBAHUSA

OcHoBoIoJIaratoliiM 3B€HOM pacuera CTOMMOCTU HEJIBUKUMOCTU JIOXOAHBIM METOJIOM
ABIIIETCSl OIpeNeJieHHe HOPMBI JIMCKOHTA, T.€. CHoco0a MpHUBEACHUA OYIyIIUMX ITOXOI0B K
TEKYIIEH CTOMMOCTH € MMOMOIIBIO CTABKU JTUCKOHTUPOBAHUS.

CraBka JUCKOHTHpPOBAHMS BBIOMpAEeTCs, KaK CpelHss HOpMa NpUOBLIH, KOTOPYIO
WHBECTOPBI OXKHUIAIOT MOJTYIUTh HA KAITUTAIOBIOKEHHS B CX0KHUE OOBEKTHI B YCIOBUSX JTAHHOTO
phIHKA. be3puckoBasi cTaBKka HE YYUTHIBACT JOINOJIHUTEIBHBIE PUCKH BIIOKEHUS CPEICTB B
HEJBW)KUMOCTh, TaKW€ KaK PHUCK, CBA3aHHBIM C HHU3KOW JIMKBUJIHOCTBIO OOBEKTOB,
WHBECTUIIMOHHBIN PUCK U PUCK, CBA3AHHBIA C YIpPaBIEHUEM OOBEKTaMH HEIBHKUMOCTHU. [
pacyera CTaBKM JIUCKOHTUPOBAHMUS OLECHINMKHA MCIOJb30BAIM METOJ KyMYJISITHBHOTO
HOCTPOCHMS (CYMMHPOBAHHUSA).

OOmenpuHATHIA  MOPSAOK OMpENeNieHrus CTaBKU JI0XOJlda Ha HMHBECTHUIMU (T.H.
KYMYJISITUBHBIN METOJ1) CBOAUTCS K CIEAYIOIIEMY:

. omnpezensercss 0Oe3pucKoBas NPOLEHTHass CTaBKa, Ha KOTOPYKD MOXET
pacCUMTBIBATH HHBECTOP,

° ONpENENAeTCs pa3Mep NMPEMUU K IPOLEHTHOM CTaBKE 3a BO3MOJXKHBIE DPHUCKH,
CBSI3aHHbBIE C JTUKBUAHOCTBIO OOBEKTOB,

. OTIpe/IeIIsieTCs MPEMUS], CBA3aHHAasi ¢ KOHKPETHBIM MPOEKTOM (KOPPEKTUPOBKA Ha
WHBECTUIMOHHBIN MEHE)KMEHT),

. oTpesieNsIeTcsl PeMusi, CBI3aHHasi C PUCKOM BJIOXKEHUS B OLIEHUBAEMble OOBEKTHI
HEJIBIKUMOCTH.

IIpu mcnonb30BaHUM 3TOrO METO/a B KauecTBe 0a30BOM CTaBKM Oepercst Oe3puckoBas
WM HaMEeHee pUCKOBas cTaBKa. [10 MHEHHIO OLIEHIIMKOB, Hanbosee 0e3pHUCKOBBIM BIOKEHUEM
CPEZCTB SBJISIOTCA BIOXKEHUsS B pyOsieBble rocobnuranuu PO ¢ naroii noramenus 17 mas 2028
r. Cpoku ux pasMenieHus Oojee UIMTENbHbIE, OOBEM pBIHKA JTaHHBIX LIEHHBIX Oymar
CYIIECTBEHHO BBIIIE, YEM COOTBETCTBYIOIEIO pBIHKA OOMUTanuii, BBIPAKEHHBIX B
HAI[MOHAJBHOW BaJllOTE, ypPOBEHb pHUCKa MO HUM HIKe. COOTBETCTBYIOIIHME CYBEPEHHBIE
pPEUTHHIM, TPUCBAaUBAEMbIE MEXAYHApOAHBIMU AareHTCTBAMH, HECKOJBKO BBIIIE, YEM IO
3alMCTBOBAaHHUSAM B HHOCTPAHHOW BaJIOTE.

Pucku BnoxeHusi B 00bEKTHI HEABMKUMOCTH MOJPA3eNaioTcs Ha aBa Buaa. K nepsomy
OTHOCSITCSI CHUCTEMAaTHYECKHE M HECUCTEMATHMUECKUE PHUCKH, KO BTOPOMY — CTaTUYHbIE U
JTUHAMHUYHBIE.

Pacuer nmpemuu 3a pHUCK BJIOXEHMH B JaHHBIH OOBEKT HEABMKUMOCTH IPEJICTABICH B
CIeyIOIIeH TaIuIle:

Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU
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Tao6auna 11.7. Pucky BJ10KeHHSI B 00beKTHI HEABU/KHMOCTH

Buj u HaMeHOBaHUE pucka |KaT€FOpI/IH pI/ICKa| 1 | 2 | 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10

Cucmemamuueckuil puck

Yxynmenue o01eit .
e > 00t JUHAMUYHBII 1
9KOHOMHYECKOH CUTyallnH
YBenudyeHnne uncna o
JUHAMUYHBII 1
KOHKYPHPYIOIIHX 00BEKTOB
W3menenwne penepaabHOTO WITH N
JUHAMUYHBII 1
MECTHOTO 3aKOHOJIaTEIbCTBA
Hecucmemamuuecxuti puck
[IpuponHbIe 1 aHTPOTIOTCHHBIE .
pHpon . p CTaTUYHBII 1
Ype3BBIYANHbIC CUTYAINH
Y CKOpEHHBIN U3HOC 3/1aHuUs CTaTUYHBII 1
Henonyuenue apeHaHbIX o
9 JMHAMWYHBIN 1
TUIaTexReH
HeaddexTnBHBIN MEHEIKMEHT JUHAMAYIHBIA 1
KpumuHOTeHHBIE (haKTOPHI JUHAMUYHBII 1
DUHAHCOBBIE IPOBEPKU JUHAMUYHBII 1
Henpasunenoe odopmienue .
JTUHAMUYHBIA 1
JIOTOBOPOB apEH/IbI
KomnuectBo HaOmO e HMHA 10 0 0 0 0 0 0 0 0 0
B3BemeHHsli uTOr 10 0 0 0 0 0 0 0 0 0
Cymma 10
KommgectBo dpakropor 10
ITonpaBka Ha pUCK BIOKEHUH B 1.00
00BEKT HEABMYKUMOCTH, %o ’

[ToripaBka Ha HM3KYIO JIMKBHJIHOCTb IpEJCTaBiseT COOOW MONpPAaBKY Ha JIUTEIbHYIO
IKCITIO3UIHUIO IIPU Ipojake 0ObeKTa. PacueT nmonpaBKu OCyIIECTBIIEH B TaOJIMIlE pacueTa CTaBKH
JUCKOHTUPOBAHMUS.

[TorpaBka Ha WHBECTULMOHHBIA MEHEUKMEHT MpEACTaBIseT CcoOOH yIpaBieHHE
«1opTrdeneM HHBECTUIUI» U B 3aBUCUMOCTH OT OOBEKTa HMHBECTHLMH cocTaBiseT 1-5%.
OneHuBaeMblii  OOBEKT sBIETCS O(GUCHOW  HEIBM)KUMOCTBIO, YIIpaBIE€HHE KOTOpPOU
XapaKTepU3yeTcsl HE3HAUUTEIbHBIM YPOBHEM CJIOXHOCTU. B pamkax HacTodiero oryera
3Ha4YeHHE TOMPABKH ObLJIO BIOPAHO HKCHEPTHO B pazMepe 1%.

Ta6auna 11.8. PacueT cTaBKH THCKOHTHPOBAHUS

Pasmep craBku,

Ne HaumeHoBaHHe pucka % O0ocHOBaHHE
‘0

Joxoauocts rocoouraruu "OD3-46023-A/1" ¢ maroit

1. bespuckoBas cTaBka 8,0080 Horamenus 23.07.2026
KoMmmencanust motepu TOXOAHOCTH 3a MEPHOL
9KCIIO3UIUH 00BEKTa. MOXKHO pacCUnuTaTh 110 (hopMyIIe:
* _ t-

5 JTHKBHHOCTS 2.00 RO/p*t/12, Tne RO/p — Ge3puckoBast cTaBka; t - BpeMst

9KCITO3MIINU 00BEKTa HECABHXKUMOCTH. BpCMH
OKCITO3UIIUH JaHHOI'O o0BbeKTa HEABUXXHUMOTI'O
HMMYIIECTBA MOXKET TOXOAUTH 10 9 MecsIIeB.

Yem Oonee pUCKOBAHHBI M CTI0)KHBI HHBECTUIINH, TEM
1,00 ©00J1ee KOMITIETEHTHOTO YIPABIICHNS OHU TPEOYIOT.
[TonpaBka npuHATa YKCIEPTHO.

WHBeCTUIIMOHHBIH
MEHEDKMECHT

Puck Bnoxxenus B o
YUHUTBIBAaET PHUCK MOTEPU MOTPEOUTENBCKON CTOMMOCTH.

4, OIIEHUBAEMBI 00BEKT 1,00
Pacuer nonpaBku NpuBeaeH B TabIHIIE.
HEJIBUOKUMOCTH
Hroro pasmep craBku
5. JUCKOHTHPOBAHMS, 12,01
OKPYIVICHHO

OcyuiecTBjaeHne Npoleaypbl NPUBEIEHHS MOTOKA 0KMIAEMbIX J0X0J0B B IEPHOJ
IIPOTHO3MPOBAHMA, 4 TAKIKEC J0X0J0B I10CJI€ NMEPHOJa NMPOrHO3MPOBaAHUA B CTOMMOCTh HA

AaTy OUCHKH
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Pacuer ctonmoctn 00bekTa HeABMKUMOCTH MeToioM JIJIIT mpousBoauTcst mo gpopmyie:

j_ll F = i r.r R

+
m U+ (1+1)"

, TIe:

PV — rexymas ctoumMocTs;

C; — IeHeXHBIN MOTOK TIepuoaa t;

iy — CTaBKa JUCKOHTUPOBAHUS JEHEKHOTO MIOTOKA MEepro/a t;
R — croumocTs peBepcuu (OCTaTOYHASI CTOMMOCTB ).

Heorbemiiemoil 4acThi0 HACTOSILIETO aHANM3a SIBJISIETCS PACUET LIEHBI MEpEeXoJa IpaB
COOCTBEHHOCTH Ha OOBEKT, TO €CTh €ro Mpojaka B KOHIIE pPaccMaTpUBAEMOro IMEepUoja.
OrnpezesieHre CTOMMOCTH B KOHIIE MPOTHO3HOTO NEPHO/Ia OCHOBAHO HA MPEANOCHUIKE O TOM, YTO
HEJBM)KMMOCTh CIIOCOOHA TPUHOCHTH JOXOJ M IO OKOHYAaHWU MPOTHO3HOTO Tepuoja.
[Tpenmonaraercs, 4To MOCIe OKOHYaHUS MPOTHO3HOTO MEPHOA JOXObI CTAOMIN3UPYIOTCS, U B
OCTAaTOYHBIM mepuoa OyAyT HMETh MECTO CTaOWIIbHBIE [OJTOCPOYHBIE TEMIIBI POCTa WU
paBHOMEpHBIE 10XOAbl. Mopenbs ['opmoHa ocHOBaHa Ha NPOTHO3€ TOJYYEHHUS CTAOMIIBHBIX
JIOXOJIOB B OCTATOYHBIM MEPUOJ U MPEANOJIAraeT, YTO BEJIMUMHBI U3HOCA U KaIllUTaJOBIOKEHUN
PaBHBI.

Pacuer KOHEYHOI CTOMMOCTH B COOTBETCTBUHU C MOJENbI0 ['OpJloHAa IPOU3BOAUTCS IO
dbopmye:

V(term)= CF*(1+g)\ (K-g), rae

V(term) - CTOMMOCTbH B KOHIIE ITPOTHO3HOTO NIEPUOAA;

CF(t+1) - neHexHbIi MOTOK JOXOJI0B 3a MOCIEAHUIN IOl IPOrHO3HOTO NEPUOAa;

K - craBKa TUCKOHTA;

g - JOJITOCPOYHbBIE TEMIIBI POCTA JACHEKHOIO MOTOKA.

JlonrocpouHble TEMIbI POCTa JACHEKHOrO MOTOKAa HpuHHMMaroTcs B pasmepe 4,0%, B

COOTBETCTBUM C TPOrHO30M moTpedutTenbckoi uHbmsmuu  («[TIPOFHO3  COLUAJIBHO-
SKOHOMMYECKOI'O PA3BUTHS POCCHUMCKON ®EJEPALIMU HA 2017 TOJ W HA IIJIAHOBBIU

[IEPUOJ] 2018 U 2019 TOJOB»). Koneunas croumocts no ¢opmyne ['opaoHa omnpeaensercs Ha
MOMEHT OKOHYaHUS MPOTHO3HOro nepuoja. [lomyueHHas TakuM oOpa3oM CTOMMOCTh B KOHLIE
IIPOrHO3HOTO IMEpHOJa MPUBOAAT K TEKYIIMM CTOMMOCTHBIM IIOKa3aTelsM IO TOM )K€ CTaBKE
JUCKOHTA, YTO IPUMEHSETCS JJIsl AMCKOHTUPOBAHUSA JIEHEKHBIX TOTOKOB ITPOrHO3HOI'O NEPUOAA.

Pacuer pbIHOYHOM cTOMMOCTH OOBEKTa OLEHKHM JIOXOJHBIM IOJXOJOM IPHUBEACH B

Ta0IUIAX HIKE:
Tadnauua 11.9. Pacyer ppIHOYHOI CTOUMOCTH NMOMeENIEHUI JOXOAHBIM MOAX010M

1-i 2-i 3-ii 4-ii 5-i
HaumenoBanue En. . . - o -
Beanunna | mporHo3HbIR NPOTHO3HBII TIPOTHO3HBII NPOTHO3HBII NPOTHO3HBII
NnoKa3aTeJst H3M.
rox rog rox rox roa
1 2 3 4 5 6 7 8
YUucrsiit
OTIepanOHHBIX pyb/ron 3789 237 3960 728 4120 104 4285 745 4 457 893
JI0XOJT
Craska %% 12,01
JIMCKOHTHPOBAHHMS
Kosddumenrt 0,9449 0,8436 0,7531 0,6724 0,6003
JIMCKOHTHPOBAHHMS
Texymas
CTOUMOCTD pyouneit 3580450 3341270 3102 850 2 881 735 2676 073
OyAyIIIX T0X0J0B
Texymas
CTOMMOCTb pyoneit 15582 378
PEHTHOTO ITOTOKA
Temmnsl pocTa B
OCTaTOYHBIN %% 4,0
HEepPHOJ
PeBepcus pyb6aeit 57 880 259
Tekyuias pyoaeit | 34 743 605
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1-it 2-i 3-ii 4-ii 5-i
HaumeHnoBanue En. . . . . .
BeanunHa TIPOrHO3HBIH TIPOrHO3HBIN NMPOrHO3HBIA MPOrHO3HBIA MPOrHO3HBIA
Ne nmoKa3aTeas H3M.
roj roj roj roj roj
1 2 3 4 5 6 7 8
CTOMMOCTD
peBepcuu
PoiHouHan
CTOHMMOCTD
00bEKTA OLIEHKH .
9 1 > pyouneit | 50 325 983
paccuuTaHHas
JOXOTHBIM
MOAX00M
Tabauna 11.10. UTorossle pe3yJibTaThl, 0JY4YeHHbIE METOAOM J0X0JHOI'0 OX0AA
Oo6man PbIHOYHASI CTONMOCTD,
Ne HaumenoBanue 101 A b, Anpec pacnoJiosKeHus NOJIy4eHHasi C OMOIIbLI0
KB.M. J0XO/IHOT0 MOJAX0/2a, py0d.iei
ITomeneHre, Ha3HAYEHUE:
HEeXuioe, sTax: 1 .
1 ’ ’ 301,9 r. Mocksa, npocn. Mudypusckuii, 1. 80 50325 983
IIOMEIIeHHUE - V- KOMHATBI
clmo8, 11, 12;
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Pa3nea 12. A”TOI'OBOE COI'JIACOBAHME PE3YJIBTATOB

B 3aBucumoctu oT 00beMa M TOCTOBEPHOCTH MH(OPMAIIMH, UCIIONB30BAaHHON B paMKax
KaX/I0r0 M3 METOJOB, PE3yJIbTaTbl ITHUX METOAOB MOTYT B OOJbIIEH WJIM MEHBIIEH CTENEeHU
oTauyaTrbes Apyr oT Jpyra. Takum o0pa3om, BbIOOp HMTOTrOBOH BEJIMYMHBI CTOUMOCTH
IIPOMCXOJUT Ha OCHOBE HECKOJIBKMX ITPOMEXYTOUHBIX Pe3ybTaToB. I onpeaeneHuss UTOroBon
OLICHKM CTOMMOCTH, KaK IPaBUJIO, UCIOIb3YETCs METOJI CPEIHEB3BEILIEHHOM, B COOTBETCTBUNU C
KOTOPBIM pe3yJIbTaTy Ka’KA0Iro U3 METOJI0B IPHCBANBAETCS BECOBOM KO3((DUIIUEHT.

Jlna cornmacoBaHMs pe3ysbTaTOB B JaHHOM OTYETE IPUMEHEH METOJ aHaJln3a Hepapxuil
(MAUN). IlepBeiM sTanoMm mnpumeHenuss MAW sBnsercs CTPYKTypUpOBaHUE MPOOIEMBI
COIVIacOBaHUsl pPE3yJbTaTOB B BUJE Hepapxuu. llocie wnepapxuueckoro BOCIPOU3BENCHUS
poOJIeMbl 3JEMEHTh! 33/1a4l CPABHUBAIOTCS MOMNAPHO MO OTHOLICHHIO K UX BO3ICHCTBUIO Ha
o0myro Juisi HUX XapakrepucTtuky. CucreMa MapHbIX CPaBHEHMH NPUBOIUT K DPE3YJbTaTy,
KOTOPBII MOXET OBbITh NMPEACTaBICH B BUAE OOPATHO CHMMETPHUYHOW MAaTPULBL. DIEMEHTOM
MaTpPHULbI SIBJISIETCS MHTEHCUBHOCTb IIPOSIBJIEHUS OJHOTO 3JIEMEHTAa UEPAPXUU OTHOCHUTEIHHO
Jpyroro, OLEHHBaeMas IO LIKale MHTEHCUBHOCTU OT 1 m0 9, rae OanbHBbIE OLIEHKH HMEIOT
CJIEIYIOIIUNA CMBICIL:

1 — paBHas BaJKHOCTB;

3 — yMepeHHO€e MPEBOCXOACTBO OJIHOTO HAJl APYTUM;
5 — CyIIECTBEHHOE NPEBOCXOACTBO;

7 — 3HAYUTEIBLHOE IPEBOCXO/CTBO;

9 — 0YeHb CUJIBHOE NTPEBOCXO/ICTBO;

2,4,6,8 — mpoMeKyTOUHBIC 3HAUCHHUSI.

[Tpu cpaBHEHHU KpUTEPUEB peLIaeTcs BOIPOC KaKOW U3 HUX OoJiee BaXKEH, aJbTEPHATUB
— Kakas U3 HUX Haubosee BeposiTHa. OTHOCUTENbHAS CHJIA, BEIMYMHA WU BEPOSITHOCTh KaX10T0
OTIENILHOTO OOBEKTa B HMEPAPXUHU OIPENENIeTCs OIEHKOH COOTBETCTBYIOIIETO €My DJIEMEHTa
COOCTBEHHOI0 BEKTOpa MAaTpHIbl MPHUOPUTETOB, HOPMAJIM30BaHHOIO K eauHuue. Kpurepuu

COTJIaCOBAHUS:

A — BO3MOXHOCTh OTpa3uTh JCUCTBUTEIbHBIC HAMEPEHHs IOTCHIIMAIBHOTO WHBECTOpa U
MIPOJIABIIA;

b — Turm, xauecTBO, OOMIMPHOCTH TAHHBIX, HA OCHOBE KOTOPBIX TIPOBOIUTCS aHAIN3,

B — CHOCOOHOCTh MapaMeTpoB, HCIOJIb3YEMbIX METOJOB YUUTHIBATH KOHBIOHKTYPHBIC
KOJIEOAHHS;

[ — cnocoOHOCTh YYHTHIBATH CIEHU(PHUECKHE OCOOSHHOCTH OOBEKTa, BIMSIOUINE Ha €ro
CTOUMOCTH (OTpacieBasi IPUHAAJIEKHOCTh, pa3Mep, MOTEHIUAIbHAS JOXOIHOCTb).

Ta6auna 12.1. MaTpuua cpaBHeHHsI M pacyeTHbIE 3HAYEHHs MPHOPHUTETOB KPUTEPHEB

A b B |T Bec kpurepus
Al 7 7 17 (1*7*7*7) Ya=43 4,3/6,49 = 0,66
b | 1/77 |1 5 |5 (1/7 *1*5*5) Y4 =1,37 1,37/6,49 = 0,22
B |17 [1/5 |1 |1 (1/7 *1/5*1*1) 4= 0,41 0,41/6,49 = 0,06
r |7 (15 |1 |1 (1/7 *1/5*1*1) 4= 0,41 0,41/6,49 = 0,06
Cymma 6,49 1
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Tadanna 12.2. MaTpuua JeficTBUTeIbHBIX HAMEpPeHUH MOTEeHIMATHHOI0 HHBECTOPA M NMPOJaBHAa

pill C Bec mMeroaa no kpurepuro
A
il 1 1 1,00 0,50
C 1 1 1,00 0,50
Cymma 2,00 1

Ta6auna 12.3. MaTpuua JaHHBIX MO0 THIY, KAYeCTBY, OOIIMPHOCTH, HA OCHOBE KOTOPBIX
MPOBOIUTCS AHAJIN3

a C Bec merona no xpurepuio
b
pil 1 1/3 0,58 0,25
C 3 1 1,73 0,75
Cymma 2,31 1
Tab6auna 12.4. MaTpuua, y4YuThIBaOIIas KOHbIOHKTYPHBbIE K0JIe0aHUS HCMOJIb3yeMbIX METOI0B
a C Bec metona no xpurepuio
B
A 1 5 2,24 0,83
C 1/5 1 0,45 0,17
Cymma 2,69 1
Ta6auna 12.5. MaTpuua, yYuTbiBamoas cnenqupuyeckue 0co0eHHOCTH 00bEeKTa, BJAUSIOLINE HA ero
CTOMMOCTh
i C Bec meTona no kpurteputo
r
pi 1 5 2,24 0,83
C 1/5 1 0,45 0,17
Cymma 2,69 1
Taoauna 12.6. UToroBoe 3HaYeHHEe BeCOB /1 KayKA0ro MOAX0Aa
A b B r
HroroBoe 3HaUeHNE BECOB IS KAXKIOTO METOIA
0,66 0,22 0,06 0,06
O | 050 0,25 0,83 0,83 0,4879
C | 0,50 0,75 0,17 0,17 0,5121
Cymma 1

B pesynbpTaTe mpuMeHeHHs JaHHOTO METO]1a, BECOBbIE KOI(D(PHUIIMEHTHI pacpeaeuiInch
CJIEIYIOIIUM 00pa3oM:

IMoaxox Bec
CpaBHHUTeJIBHBII 0,5121
Jloxoanblii 0,4879

CHpaBCI[J'II/IBOCTB JAaHHOTO pacClpeaciicCHud BECOB TOATBCPIKAACTCA CICAYIOIIUMU
MNPpEAIIOCbUIKAMMU

L4 HpI/I OIIPEACIICHUN pBIHO‘{HOI\/’I CTOMMOCTH HCIBHXXHMOCTH OCHOBOIIOJararoInum
SABIIACTCA CpaBHHTeHBHLIﬁ 18(0719,C0 31 KOTOpBIﬁ OTPAXAaCT PCAJIbHYIO CUTYAallMI0 HAa PBIHKEC Ha AATy
OLICHKH. HpI/I pacueTe CTOUMOCTH 00BeKTa OLCHKU CPAaBHUTCIIbHBIM IMOAXOAOM, B KadCCTBC
00BEKTOB-aHAJIOT OB IMPUHHUMAINCH 00BEKTHI HCABU)XUMOCTH, BBICTABJICHHBIC Ha IMMPOJaXy Ha
TCKyn.IPIﬁ MOMCHT BpPCMCHH. HpI/I IMPOBCACHUU KOPPCKTUPOBOK ONCHIIMKA MAKCHUMAJIIbHO
YUYUTBIBAIOT BCEC OCHOBHBIC (I)aKTDpBI, BJIMAIOIIMUEC HA CTOMMOCTb HCABMXKUMOCTH.

L4 HpI/I OIMPECACIICHUN pBIHO‘-IHOI\/'I CTOMMOCTH I[OXOI[OHpI/IHOC}IIJ_Ieﬁ HCABUXKUMOCTH
AZICKBATHBIC PE3YJIbTATBI JACT TAKXKE U JOXOJHBIA IIOJIXO/I. O,Z[HaKO BCPOATHOCTH TOI'0, YTO
COOBITHS 6y,Z[yT Pa3BUBATBCA UMCHHO TaKUM 06pa30M, KaK 3aJIOKCHO OLCHIIUKAMU IIPU paCUCTC
pI:IHO'—IHOI\/’I CTOMMOCTH 00BEKTa OIICHKH, HCBCIIHNKA.
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Ta6auna 12.7. UToroBoe corjiacoBanue pe3yJbTaTOB

PruiHounast PruiHounast PoiHouHast
O6mas CTOUMOCTD, CTOUMOCTD, CTOMMOCTD, PoiHouHast
MOJTy4eHHas ¢ MOJTy4eHHas ¢ TOJy4eHHas ¢ CTOMMOCTH
Ne HaunMeHoBanune IJI0IIA/Ib, Anpec pacnoJio:KeHust
KBLM. TOMOIIbI0 TOMOIIbI0 MOMOIIBI0 (6e3 yuera
3aTPaTHOTO JA0XO/IHOTO cpaBHuTeabHOro | HJIC), py6ueit
Tmoaxoaa, pyoJaeii | moaxona, pyéJed | moaxona, pyoJeit
Ilomerenue,
Ha3Ha4YCHUE:
HEAMIIO, STax: 301,9 r. Mocksa, npoc. He npumensuicst | 50 325 983 55300 533 44 808 008

1, moMerieHue -
V- xoMHaTHI ¢ 1
mo §, 11, 12;

Muuypunckuii, 1. 80
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Pazaea 13. 3AAB/IEHHUE O COOTBETCTBUHA

Mg, I'paser IlaBen Anekcannposud, KanuHuH Astekceli BHUKTOpOBHY, SIBISACH
HaJJIEXAKMH NPO(ECCHOHATBHBIMH OLEHIMKAMH, C TIOJTHBIM I[IOHUMaHHEM CYIIECTBa BOIIPOCa
U B COOTBETCTBHHU CO CIOXKHUBIIMMCS Y HAC MHEHHEM 3asIBJISIEM, UTO:

- Bce GaKThl. U3T0KEHHBIE B HacTosmeM OT4ere, HAMHU POBEPEHEI,

- TIPUBEIEHHBIE aHAIN3bl, MHEHUS, BHIBOABI OTPaHHYMBAIOTCS JIMINL ITPUHATHIMH HAMH
NPEANONIOKEHHAMH M CYIIECTBYIOIIUMH OrPaHHUYMTENLHBIMH YCIOBHSMH W TPEICTaBJISIOT
coboii Haly THYHbIE GeCTIpUCTpacTHBIE TPOodecCHOHANBHBIE (OPMYITHPOBKH;

- B OTHOIIIEHHU OOBEKTA OLIEHKHU, SBISAIONIErOCs MpeaMeToM HacTtosmero Ortdera, Mbl He
UMeeM HHKaKOH JTHYHOM 3aHHTEPECOBAHHOCTH HH celvyac, HH B NMEPCIEeKTHBE, a TaKXKe MbI He
COCTOUM B POJICTBE, HE HMEEM HUKAKHX JIMUYHBIX HHTECPECOB HJIM MPUCTPACTHH IO OTHOLIEHHUIO K
JIunaM, SBIAIOIIUMCS Ha JIaTy BCTYIUIEHHMS B CHJIy HAcTOSIIIIEro OTYeTa BlaaeablaMu
OLIEHEHHOTO HaMH 00BEKTa OIEHKH HIIM HAMEPEBAIOIINXCS COBEPIIUTE C HUM CHIENKY;

. OIljIaTa HAIUX YCIYr HE CBs3aHa ¢ 0oOyCIIOBIEHHON HJIM 3apaHee yCTaHOBJIEHHOM
CTOMMOCTBIO 00BEKTa OLEHKH WIH C JAEATEIbHOCTBIO IO OlleHKe OO0BeKTa OIeHKH,
6/1aroNpUATCTBYIOLICH HHTEPECaM KIHUEHTa, C CYMMOW CTOUMOCTH OILIEHEHHOTO 00BEKTa OIICHKH,
C JOCTH)KEHHEM OTOBOPEHHBIX UM C BOSHUKHOBEHHEM MOCEAYIOUINX COOBITUN U COBEPIIIEHHEM
CIeNKH ¢ O0BEKTa OLICHKH;

- OLlIEHKa Oblla MPOBEACHA, a OTYET COCTABJIEH B COOTBETCTBHH ¢ DeepaibHbIM 3aKOHOM
Ne 135-®3 ot 29.07.1998 "OO6 omneHouHoW pesrenbHOCTH B Poccuiickoit ®enepannu’,
OQenepanbHbiMu cTadfaptamu oteHku (OCO Ne 1,2.3,7), o6s3aTeIsHBIMH K IPUMEHEHUIO TIPH
OCYIIECTBIICHUH OLICHOYHOH NEATEIBHOCTH, YTBEPXICHHBIMU MPHKa30M MUHIKOHOMpa3BUTHUS
Poccuiickoit @eneparuu ot 20.05.2015 r. Ne297,298,299 u nmpukazom MHUHIKOHOMPa3BUTHUS
Poccuiickoit ®@enepanuu ot 25.09.2014 1. Ne611 coorBercTBeHHO, CBOJIOM CTaHIAPTOB OLIEHKH
Poccuiickoro O6mecta Ouenmukos, CtaHaapTaMu U NpaBUIaMU OIEHOYHOU JesITEIbHOCTH
CamoperynupyeMol MeXpernoHaJIbHOH acCOIMallii ONEHIMUKOB «OIeHKa HEJABHKUMOCTHY» OT
09.09.2016;

- OTHOLICHWH OLEHIIMKA CO CTOPOHBI CaMOpETryJHpyeMOH OpraHu3alddl HUKaAKUX
JUCLHIIIIMHAPHBIX BO3JCHCTBUH, NPEeIyCMOTPeHHBIX DenepanbHbIM 3akoHOM "OO OLEeHOYHOM
IesSTenbHOCTH B Poccumiickod  ®enepauuu’, a Takke BHYTPEHHUMH JIOKyMEHTaMH
CaMOpEeTyJINPYEMBIX OpraHu3aliil OLEHIIIMKOB, HE MPUMEHSJIOCH B TCUCHHE JIBYX JIET, a TAKXKE U
BCEro MEPHOJIA €r0 YIEHCTBA B CaMOPETyIUPyEeMOil opraHu3alnm,

- CTax OIICHIIMKOB COCTaBIAET OoJIEe TPEX JIET.

OUEHIIMKH HMEIOT JOKYMEHTh 00 00pa3oBaHWH, NONTBEPXKIAIOIIME  TOJYYECHHUE
npodecCHOHANBHBIX 3HAHUH B 00JIACTH OLIEHOYHOH e TeTbHOCTH;

3alUTa MpaB 3akazunka 00ecleUrBacTCs CTPaXOBAHAEM T'PaXXIAHCKON OTBETCTBEHHOCTH
OneHInpKa B COOTBETCTBUH ¢ JEHCTBYIONIMM 3aKOHOAATENLCTBOM;

B xone mnoaroroBkun Otdera 00 ONEHKE HUKTO HE OKa3blBaJl HAM CYIIECTBEHHOM
podecCHOHATBHOW MOMOTIIH.

OueHmuk N\ ['paues [TaBen AnexcanapoBud

Y,
J //
1 /) Kanmuunn Anexcert Buktoposuy

O1eHIIHMK
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Jluteparypa

I'paxnanckuii kogexe P® (vacts I or 30.11.1994 r. Ne 51-®3, vacts Il ot 26.01.1996
r. No 14-®3, gacts III o1 26.11.2001 1. Ne 146-D3).

Hanorogsriit kogekc PO (gacts I ot 31.07.1998 r. Ne 146-D3, gacts II ot 05.08.2000
r. Ne 117-®3) B oci. pen.

®enepanbhblil 3ak0H 0T 29 utong 1998 1. Nel35-03. «O0 O1eHOUYHOH AeITeNbHOCTH
B POy,

[Tpuka3z Munskonompazsutus Poccun ot 20.05.2015 1. Ne 297 «O06 yTBepx)acHUU
QenepallbHOTO  CcTaHgapTra OlHeHKH «OOIue TOHATUS OIEHKH, MOAXOAbl H
TpeboBanus k nposeaeHuto oreHku (OCO Nel)y;

[Tpuka3 Munskonompaszsutus Poccun ot 20.05.2015 r. Ne 298 «OO6 yTBepxkIeHUH
®depnepanbHoro cranaapra oneHku «Llens orenku u Buabl croumoct (DCO No2)y;
[Tpuka3z Munskonompazsutus Poccun ot 20.05.2015 1. Ne 299 «O6 yTBepx)acHUU
®denepanbHOro crangapta oneHku «TpedoBanus k oTuety 00 oreHke (DCO No3)y;
[Tpuxa3 MunskoHompasutus Poccum ot 25.09.2014 Ne 611 «O6 yrBepxaeHuu
®enepanbHoro cranaapra oneHku «llens onenku u Buabl crouMoct (PCO Ne7)y;
OO0 yTBEpX ACHUH WHJEKCOB W3MEHEHHUS CMETHOM CTOMMOCTH CTPOHUTEIBHO-
MOHT)KHBIX pabOT W TepPPUTOpPUATHHBIX KOA(PGUIMEHTOB K HHUM Jis Iepecuera
CBOJIHBIX CMETHBIX pacueToB (CBOAHBIX cMeT) cTpoek. IlocranoBnenue ['occTpos
CCCP ot 11 mas 1983 1. Ne 94.

OO0 uHIeKcax M3MEHEHHS CTOMMOCTH CTPOMTEIbHO-MOHTAXHBIX PabOT U MPOYMX
pabot u 3atpar B crpoutenberBe. [loctanoBnenue ['occtpos CCCP ot 6 ceHTs0ps
1990 r. Ne 14-]1.

B.C. bonneipeB, A.C. T'anymka, A.E. ®engopoB «BBeneHue B TEOPUIO OILICHKU
HeaBrokuMocTr». M. 1998r.

['puboBckuit C.B. Onenka noxoanoi Heasmwxumoctu. — CII6.: [IUMTEP, 2001. — 336
c.

Ornenka o0beKTa HEABMKUMOCTH: TEOPETUYECKHE M MpakTudeckue acrektol / [log
pea. B.B. I'puropseBa. - M.: UHOPA-M, 1997. YuebHoe mocobue. OnobpeHo u
PEKOMEHIOBAHO K M3aHUI0 Y4eOHO-METOINYeCKUM coBeToM [ ockomumytiectBa PO.
Onenka Henpmwkumoctu: YueOuuk/ [Toxn pex. A.I. I'pssHoBoit, M.A. ®enoToBoit —
M.: ®unance! u cratuctuka, 2002.

OreHka peIHOYHON cTOMMOCTH HeABMxkHMOocTH: Yueb. M mpakt. ITocooue/Tlon pen.
B.H. 3apy6una, B.M. Pytraiizepa. — M.: Jleno, 1998.

Tapacesnu E.N. Ouenka vegsmxumoctu. CI16.: CIIOI'TY, 1997. — 442 c.

Opuaman ., Opayeit H. AHanu3 u olleHKa NPUHOCALIEH 10XOJ HEIBUKHUMOCTH:
[ep. ¢ aurn. — M.: [eno JIta, 1995. — 461 c.

. Xapucon I'empu C. Ouenka Hemwxumoctu: llep. ¢ amrn. — M.: PHO

Mocob6nynprnonurpadusaara, 1994. — 231 c.

JlanHble cepBepoB WWW.IIT.ru, www.incom.ru, www.miel.ru, www.mian.ru,
www.dm-realty.ru, a Tak:xe APyrux

Texymue OroJIJIeTEHU U IIpecca.
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Tepmunbl n onpenesenus (135-®@3 «O0 oueHOYHOH AeSATEJBHOCTH B
P®y)

O0beKT-aHAIOI — OOBEKT, CXOAHBIH OOBEKTY OIICHKH [0 OCHOBHBIM SKOHOMUYECKUM,
MaTepuaibHbIM, TEXHUYECKUM U IPYTHM XapaKTEPUCTUKAM, ONPEAEISIOUIIM €r0 CTOMMOCTb.

Be3puckoBasi craBka — NMPOLEHTHAs CTaBKa 110 MHBECTULMAM C HAMMEHBIIMM PUCKOM,
T.€. MUHMMAJIBHBIM J10X0J1, KOTOPbIM MHBECTOP MOJKET IOJYyYUTh HA CBOM KamuTall, BKJIAJbIBas
ero B HanboJiee JTUKBUIHbIE aKTHUBBHI.

Jlata ompeaeneHHsI CTOMMOCTH 00beKTa OLEHKH (JaTa NMpoBeJeHHMs] OLEHKH, JaTa
OlIeHKH) — ATO JaTa, 10 COCTOSHUIO HA KOTOPYIO ONpeielieHa CTOMMOCTh 00bEKTa OIICHKH.

JINCKOHTHpPOBaHHe — Ipoliecc nepecyera Oyaylield CTOMMOCTH KaluTajga B HAaCTOSIYIO
WM TpeoOpa3oBaHHE B TEKYIIYI0 CTOMMOCTh OyIyIIMX JEHEXKHBIX IOTOKOB (IJOXOIOB U
pPacxo1oB.

Ilogxom K OLEHKe — 3TO COBOKYMHOCTh METOJOB OIIEHKH, OOBEIMHEHHBIX O0IIel
METO0JIOTUEH.

JIoXOAHBIH MOAXO0A - COBOKYIHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX HA OIPEICICHUHN
0’KHUJAEMBIX JI0XOJI0B OT UCII0JIb30BAHUS 00BEKTA OLICHKH.

3aTpaTHbIi MOAXO - COBOKYMHOCTH METOJOB OIICHKHM CTOMMOCTH OOBEKTa OICHKH,
OCHOBAHHBIX Ha OMpPEJENICHUH 3aTpar, HEOOXOAWUMBIX MJsl MPUOOPETEHHS, BOCIPOU3BOICTBA
1100 3aMerIeHnst 00bEeKTa OIICHKHU C YY€TOM M3HOCA U yCTapEBaHHIA.

CpaBHUTeIbHBIN NMOAX0J - COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX Ha MOJIYyYEHHUU
CTOUMOCTH OOBEKTa OIICHKHM IIyTeM CpPaBHEHHUS OIEHUBAEMOro OOBEKTa C OOBEKTaMU-
aHaJIOraMHu.

HroroBasi BeJMYHHA CTOMMOCTH — CTOMMOCTh OOBEKTa OIICHKH, pPAacCUUTaHHAs MpU
MCIIOJIb30BaHUU IOJIXOJI0B K OLIEHKE 1 0OOCHOBAHHOT'O OLIEHIIMKOM COrjlacoBaHMsl (000011eH )
pE3yNbTATOB, MOJYYEHHBIX B pAMKaX MPUMEHEHUS PAa3JIMUHbIX TOJX0J0B K OLICHKE.

Metoa npoBeeHHs1 OLIEHKM 00BbEKTAa OLEHKH — 3TO IOCJIEJOBATEIbHOCTh MPOLENYP,
MO3BOJIAIONIAS HAa OCHOBE CYIIECTBEHHOW JUIsi JIaHHOTO MeToja WHGOpMaluu OMNpeesuTh
CTOMMOCTb OOBEKTa OLIEHKU B pPaMKaX OJIHOTO U3 MOJXO0/A0B K OLICHKE.

Ha3nauyeHue OLEHKHM - TIPOBEJEHUE TEX WM HHBIX (PUHAHCOBBIX OMNEpalUNd WU
IIPEANPUHUMATENIBCKUX CIETIOK, a TAKXKE YUET UMYILECTBEHHBIX [IECHHOCTEN.

O0beKTHI OlIEeHKH - O0BEKTHI IPAXKAAHCKUX MPaB, YYACTBYIOLIUE B TPAkKIaHCKOM 000pOTe
B COOTBETCTBUHM C 3aKoHojaTenbcTBOM Poccuiickoit ®enepaunn. K o0bexkTaM rpaxaaHCKuX
MpaB OTHOCSTCS BEIlM, BKIIOYas ACHBIU W I[EHHbIe OyMaru, MHOE UMYIIECTBO, B TOM YHCIE
UMYILIECTBEHHbIE IpaBa; pabOThl M YCIYrd; HMHGOPMaLUs; pe3ylbTaTbl HHTEIIEKTyalbHOU
JESITENIbHOCTH, B TOM YHUCIIe UCKIIOYUTENbHbIe MpaBa Ha HUX (cT.1281'K). 3emenbHbIe y4acTkH,
YYaCTKH HeZp, 000COOIeHHBIE BOJHBIE OOBEKTHI M BCE, YTO MPOYHO CBS3aHO C 3eMJICH, TO €CTh
00BEKTHI, IEpeMEIIeHHEe KOTOPBIX 0e3 HecopazMEepHOro yiiepba uX Ha3HAYEHHIO HEBO3MOXKHO
(Jleca, MHOTOJIETHHE HACaXJCHHUS, 3/1aHUSA, COOPYXEHHS U T.I.), OTHOCAT K HeIABHKMMOMY
umyuectBy (HeamwxkumocTt) (cr. 130 T'K). Bemwu, He oTHOcsmmuecs K HEIBUKUMOCTH,
BKJTIIOYask JACHBI'M W IICHHBIE Oymaru, MpHU3HAIOTCS JABHKMMBIM HMYIIECTBOM. Perucrpanms
MpaB Ha JBUKMUMOE UMYIIECTBO HE TpeOyeTcs, KpOMe CIIy4aeB, YKa3aHHBIX B 3aKOHE.

Onenka crouMmMocTH - mpodeccHoHalbHas yciayra ¢ KOHEYHBIM pe3yJbTaTOM B BUJE
3aKJII0YeHHs 00 OLIEHOYHOH CTOMMOCTH OOBEKTA OLIEHKH.

OrneHka CTOMMOCTH MPOBOJIUTCS MPH KYIUIE-NIPOJIaXke, HAIOT000I0KEHNH, CTPaXxOBaHHH,
IIpUBaTU3alMK, HACIEJOBaHUH, apEHIE U T.1.

Ouenmmk - dusnyeckoe U0, UMEIOIIEe COOTBETCTBYIOIIMN YpPOBEHb CIEHUATbHON
HOJArOTOBKH, MPO(PECCHOHATIBHYI0 KOMIETEHTHOCTh M O(OpPMHUBIIEE CBOIO JEATEILHOCTH B
YCTaHOBJICHHOM 3aKOHOAATENbCTBOM PD mopsiake.

IIpaBo coOCTBEHHOCTH - MPABO COOCTBEHHOCTH, COTNacHO I'paxkaanckomy Kojaekcy P,
yacth 1(cT.209), BKIIOYaeT NpaBO BIAACHUS, MOJIb30BAHUS U PACHOPSIKEHHUS] MMYIIECTBOM.
[IpaBo COOCTBEHHOCTH — 3TO ONpEIETCHHAas COBOKYIHOCTh MPAaBOMOYMH, MPHHAIEKALINX
nuiy-npaBoobnagatento. [IpaBo  COOCTBEHHOCTH  SIBIISIETCA  IIEHTPAJIBbHBIM  MPABOBBIM
WHCTUTYTOM BO BCAKOM CHCTEME IpaBa, BAaXHEHUIIMM JUIsl PBIHOYHOW 3KOHOMUKH. IIpaBo
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COOCTBEHHOCTH — 3TO €IWHCTBEHHBIM BHJI BEUTHOTO TpaBa, SIBJISIONMIETOCS MPAaBOM Ha CBOIO
Belllb. Bce ocranbHbIe BEIIHBIE MpaBa — ATO IpaBa HA 4yXue Belu. BemiHoe mpaBo — mpaso,
JIAIOIIIee JINITY FOPUINYECKYIO BIIACTh HaJ Belblo. OOBEKTOM BEUTHOTO IpaBa SIBJISETCS BEIIb B
MaTepuaJIbHOM 3HAYEHUU ITOTO CIIOBA.

PbiHOYHAs1 CTOMMOCTHO0BEKTA OLIEHKHU - B COOTBETCTBUU CO CT.3 DenepaibHOro 3aKOHa
No 135-p3 ot 29.07.1998 "O6 omneHouHoi aesTenbHOCTH B Poccuiickoit denepanuu" 3710
HaubOosiee BEpOsATHAs IICHA, IO KOTOPOW JMaHHBIH OOBEKT OIEHKH MOXKET OBITh OTUYXJICH Ha
OTKPBITOM PBIHKE B YCIIOBUSIX KOHKYPEHIIMH, KOTIJa CTOPOHBI CHACIKHU JCHCTBYIOT pa3zyMHO,
pacnoyiarasi Bceii HeoOxoaumon uHpopMalmel, a Ha BEIMYUHE IIEHBI CIEIKA HE OTPakKaroTCs
KakHe-JIM00 Ype3BbIYaifiHble 00CTOATENBCTBA, TO €CTh KOT/1a:

. OJIHAa M3 CTOPOH CJIEIIKH HE 0053aHa OTYYXKJaTh OOBEKT OIICHKH, a Ipyras CTOpOHa He
00s13aHa MPUHUMATD UCIIOJTHEHUE;

. CTOPOHBI C/EJIKM XOPOIIO OCBEIOMIICHBI O MPEAMETE CHCIKU U JIEUCTBYIOT B CBOMX
HMHTEpecax;

. OOBEKT OIICHKH TMPEJICTaBICH HA OTKPHITOM pPBIHKE IOCPEICTBOM IMyOIMYHOMN
odepThl, TUTTUYHOM JIJIs1 aHAJIOTHYHBIX 0OBEKTOB OILICHKH;

. [IEHa CJENIKH MPEe/CTaBIseT co00i pa3yMHOE BO3HArpaKJeHHEe 3a OOBEKT OLIEHKH, U
MPUHYKJEHUS K COBEPIICHHUIO CICIKHA B OTHOIICHUU CTOPOH CHCJIKU C YbeH-THOO CTOPOHBI HE
OBLI0;

. TUTATEX 32 OOBEKT OLIEHKH BBIPAYKEH B JICHEXKHOU (hopme.

Cpoxk 3KCcno3uuu 00bEKTa OIEHKHU - IEPUOJ BpEMEHU HAauMHAas C AaThl MPEICTABICHUS
Ha OTKPBITHIN PBIHOK (IyOnuuHas oepra) 00bEeKTa OIICHKH J0 AaThl COBEPILIEHUS CACTKU C HUM;

Cy0beKkTbl OLEHKHM - UCIHOJHUTENU YCIYr TIO OILIEHKE, MACSITENBHOCTh KOTOPBIX
peryiaupyercs 3aKOHOJATEIbHBIMU aKTaMU W HOPMATHUBHO-METOJUYECKUMH JTOKYMEHTaMHU IO
OYeHOUHOU OesimenbHOCmU, W TIOTPEOUTEN UX YCIyr (3aka3uuku). B kKauecTBe MCIOIHUTENCH
YCJIYT 1O OIIEHKE MOTYT BBICTYIIATh KaK (pu3nyeckue (MHIMBUAYAIbHBIC IPEATPUHUMATENHN ), TAK
U I0puaIudecKre (OIEHOYHbIC OPTaHU3alliH ) JINIIA.

CraBka JAMCKOHTHMPOBAHUA — TMPOIICHTHAs CTaBKa, HWCIOJb3yeMas Jid MPUBEACHUS
OKUJAeMbIX OYIYIIUX JCHEKHBIX CYMM (I0XOJ0B U PacXoJ0B) K TEKyIlel CTOMMOCTH Ha JaTy
OTpeIeTICHUSI CTOUMOCTH.

CraBka (K03(QQUIHEHT) KANMTAJM3ANUM — TIPOLEHTHAs CTaBKa, HUCIOJb3yeMas s
nepecyera TOJOBOTO J10X0J1a, MOJYy4aeMOro OT OOBEKTa HEIBHKUMOCTH, B €r0 PHIHOYHYIO
CTOMMOCTb.

YaydiuieHus - BHITIOJHEHHBIE Y€TOBEKOM Ha 3€MEJIbHOM y4JacTKe 00pa0oTKa MOYBEHHOTO
CJIOSl WI/WJTH 3/1aHUS U COOPYKEHUS PA3IMYHOTO Ha3HAUCHUS.

Leab oOmeHKH - YCTAHOBJIGHHE BUJA CTOMMOCTH U BBIPAKEHHWE MHEHHUS O BEIHYHUHE
CTOMMOCTH 00OBEKTA B COOTBETCTBUH C Ha3HAYEHHUEM OIICHKH.

Iena — 95T0 neHexHas cymMMa, 3ampainiuBaeMas, MpeayiaraeMas Wid yIijladyruBaeMas
YYaCTHUKAaMHU B Pe3yJIbTaTe COBEPIICHHON WM MPEANOIaraeéMoin CACNKH.

O0beKT KANUTAJIBHOI0 CTPOMTEJLCTBA - 3JaHUE, CTPOEHHUE, COOPYKEHHUE, OOBEKTHI,
CTPOUTENBCTBO KOTOPHIX HE 3aBEPIICHO (asiee - 00BEKTHl HE3aBEPIICHHOTO CTPOUTEIHCTBA), 32
WCKIIFOUEHHEM BPEMEHHBIX MTOCTPOEK, KHOCKOB, HABECOB M IPYTUX MOJAOOHBIX TOCTPOEK.

JlonyuieHue — TPEANoJIOKeHHe, MPUHHUMAaeMOe KaK BEpHOE U Kacaroineecs (akToB,
YCIIOBHM WM OOCTOSITENIBCTB, CBSI3aHHBIX C OOBEKTOM OICHKM WJIM TOAXOAAaMH K OIIEHKE,
KOTOpBIE HE TPEOYIOT MPOBEPKU OICHIIIMKOM B TPOIIECCE OIICHKH.

Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU



66

000 «Dupma «Omezay

115682, . Mocksa, yn. [llununosckas, 0. 64, kopn. 1, ogpuc 147, men. (495) 626-88-37

OOTOI'PA®UU OBBEKTOB OIIEHKH

MMqVPMHCKMﬂ
e | 180)

, : [
|

|

W=z

Lot JES RS ———

-

i &

Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU



000 «Dupma «Omezay

115682, o. Mockea, yn. lununosckas, 0. 64, kopn. 1, ogpuc 147, men. (495) 626-88-37
N

Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU




000 «Dupma «Omezay
115682, . Mocksa, yn. [llununosckas, 0. 64, kopn. 1, ogpuc 147, men. (495) 626-88-37
HHO®OPMALNUSA Ob OBPBEKTAX-AHAJIOT'AX, UCITOJIB3YEMBbBIX B PACUETAX

O0BbeKThI-aHAJIOTH /1JIsl CPABHUTEJIBLHOIO MOAX0/1a

Mockea, paioH ﬂpocnex‘r BepHaackoro, yn. lobavesckoro,
92K4

M Mpocnext Bepuagcxoro, 1 »

35 000 000 pys.

255 334 py6se wt

06 obvexre
150wt
1w19

150wt

Mot 15286. Nosewierne PAHOACRENO B XHNOM 20ME.
Maowags 150 ke.m.
KaGumeTnan AAawpOBEa, 483 CANyARa.

@ Hagewoasit | hitps//www.cianru

odmc
Mocksa, paitoH Ouakoso-Mareeesckoe, bonbiwan
OYaKOBCKAA Y., 3 Noxasam w2 wapre
M Npocnest Bepuagcworo, " .
25 000 000 py6.

32 127 py6. 32w, Npodana

06 obrexte

8 Hazexowsi | DIDS//www.conrusale

[0
Mockea, paiioH Tponap HukynuHo, yn. Mokp 8k1

000 000 py6.

273,075 py6. 2a w’

06 obvexre
3662 mF
"
O aasmmn
WL LIER 3662

9
A UMAH 1D 359463

000100 noemEast 366. K854, PICHAOREND 40 BIXPUIOS TEPPATOpSS: AAGND EOveRResca
Axanesoes Niowc
10pora oF seTpo H0r0-33NAZHAS 30 XHAGO KOMIEXCH ST CHORO § MabeyT O, 3 G

YT 248 SSTOBTREAIES NEHT WEDE3 TININE YIS, K3K MiryPMRCIR: NpOCHERT, flesmiciani -
npocnet, Npocnext Bepraacxoro. MGpeosea na TeppwIoPws KOMASRCE ﬁ
Or2enwa S5moAwERE 5 ODNCHOM CTIAE, 21R YR0GCTES COTPYZHICOS BO3DEAEHS NEPETOPAZI, TRPRT

Tow OTaeTx 83033 OBOPYAORINS JOND PELENEEN, OTAEING EAIENEn KIEUHET INDEXTOPS CO CRONM

Camy310%, OBOPYADR3Ha: NEPETOBODHIE KIEHHETH, 30H3 OTISNE M wyXwa. Buicora moonea: 3.40 w2

@ Hazexomat | hitps//www.canru

t yn. Mokpi 8k2

89 750 000 py.

250 000 py6. 3

3590

1024

wnn0d 2om

355 ot

9
A UMAH 1D 380137

Nyste npeancmesne 8 YoM painowe! MECTONGAGRErane J33merk: OBVEXT yA0EHO PICNOAGIEN §
13r080R ZOCTYROCTH O METPO K0r0-33n220d. OTaenee: Benommens SSCONRIVECTE RIS TTREMG
Mazsarpossa: 3% w kabumeTns. NIproana: TIORIEMAaR 1 HAIEHAES K3 EAENNNON CXDIAEMOR
TeppuTOpIa.. LonOmMTENS3S MaB0pHEm: (IOMELESIE NOTHOCTSE YROMATERTOR3HO 200D
R1STave TEpaepS. Dyerrona Tz LAIMAPORNS, WS NPECTODr PECEN ¢
5, MEDETOROPIIE KOMMITS, 3043 PYKDBOACTES C KOMNSTON DTSN, 3043 NEPIONENS,
BOZUTERSCRCH, KyXHER. B OTAETNE WITIGASI083MM (OBDEMENNAIE OTAENTNHAE METEPHATSL,

# s  pemouT ORNEPIHET KHIIENIANMOTS BAIZETE
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O0BbeKTHI-AHAJIOTH JJIA JOX0AHOI'0

@ Hagewwit | hitps//www.cany,

odmc pockatpon: sce
Mockea, paioH MpocnekT BepHaackoro, yn. KowtoaHua, 12

Mokasath a kapTe

M Npocnest Bepuaacroro,

270 000 - 270 000 py6. & Mecsus

20904 py6. 32 ¥ 8 02

npaman

AnuTenwiit

06 obvexte
155 155t
21010
oducHan oTaenka
nazesman

0

mwnoit 2om
5

Mockea, paiton Ouakoeo-Mareeesckoe, MaTeeesckas yn.,
3K1  noxasam Ha wapre
M Cranmmcxneh Bynaap,

M Kynuescas,

M Npocnext Bepwanckoro, 15 i, wi Mamin

24 998 py6. 8 Mecay

25 860 pyS. 32 1¥ B r0Q, BKMOUZA: KOMMYKANHAIE NNSTEXN, GNEPIUNCHHAIE PACKOTM

25000 pyS,

pesonnata 1 mec

Apaman

pre)

12 mec
. wuw can
otmc
Mockea, paiox Tponap Huky , yn. Mokp 55
Noxasars ua xapre
A 10ro-3anagman,
103 500 py6. 8 Mecau
18000 py6. 32 #* 8 roa
-
npman
PR
06 obnexte
69w
1w s
0 3aam0n
=i gow
69

Nor: xn-0015925 OOMC 8 APEHIY

2 10ro-3anagman, 5 syt newsos, ya. Noxpwea 4.3

Mipeanaraetcs s apeny OSwc DBLLEA NAOWAIMD 69 KM, BRCOKORIECTBEHM OSMCHM PEMONT,
ARACTHKORME QKA CHCTN KONAMLNONHPORINIIA,

88cor2 NOTONKS = 2,8 M. Ba3mMORMO NpeaocTasnense weBen, DTaENLMMA BX0A B OAMCHY WacT
fre— pana. BoIMORMOCTH pi pexnamm.

Uesa 18 nucpyfinedt 33 1 xsm. 8 ron

OrTumansuii £2puant ann Beaesvn Bauwero Grameca. Jsome.

@ Hagexiwit | https//www.cianu

otmc
Mockea, paioH MpocnekT BepHaackoro, yn. Yaansuoea, 30

apre

199 998 pyb6. 8 Mecau

19 512 pyb. 3 M 8 TOR BKAIOWAR: ONEPALHONHME PICKOAM

npavan

anurenssit

06 obvexte
1238
1w

KabuaTuan

9
A UMAH 1D 484230

wnoR a0M

123w

MecTHO®

uenTpanMHoe
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KOIINU JOKYMEHTOB, UCIIOJIB3YEMBIE OIIEHIIIUKOM N

YCTAHABJ/INBAIOIIME KOJIMYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBBEKTA OHEHKH (®CO 3, I1. 10)

MMHHCTEPCTBO KOHOMMYECKOrOQ PA3BMTHA POCCHHCKOH ®EIEPALIUH
GEEPAJIBHAS CJIVKBA FOCYIAPCTBEHHOM PEIMCTPALIHH, KAJIACTPA M KAPTOTPA®HH
YNPABJEHUE ®EAEPAJIIBHON CJIYIKBbI FTOCYJIAPCTBEHHOM

PEFUCTPAIIMN, KAIACTPA H KAPTOTPA®HHU O MOCKBE
(YIIPABJIEHHE POCPEECTPA [10 MOCKBE)

CBHJIETEJBLCTBO O FOCYIIAPCTBEHHOPI PETHCTPAIIMHA TIPABA
Mocksa

Jata Bpigaviu: 01.06.2015

JoxymenToi-ocnosanus: * JJoropop KyniH-NpoA@KH HEKHIBIX nomeerui or 24.04.2015 Nel39

+ HononuuTensHoe cornawenne Nel ot 24,04,2015 k forosopy KyruiH-npoaaKH HEXKHIBIX
nomeiuesni Nel39 or 24,04,015

Cybwert (cydwextni) npaga: OBuiecteo ¢ orpawnyenHoli oTsercrsentoctsio "APT-nepcoran”,
WHH: 5835064490, OI'PH: 1065835008140

Buj npapa: CofcTeeHHOCTE

Kagacrpossiii(ycaosusii) snomep: 77:07:0013004:22021

O6vext npasa: [lomeiienus, HasHadeHne: Hexunoe, odbmwan nnowans 301,9 ke.m., HoMepa Ha
NOITAKHOM rulaHe: 31ax |, nomewenne V - komuatel ¢ 1 no 8, 11, 12, azpec (MecToHaxoMACHHE)

obbexra: r.Mockea, npocn.Muuypusckuii, 1.80

Cymecrsylomue orpanngenns (odpevenenns) npasa: HIoOTEKa, MNOTEKA B CHITY 3aKOHA

O yem B EAMHOM rOCYI2PCTECHHOM PECCTPE NPAB Ha HEJABHKHMOE HMYLISCTBO H cesok ¢ Hum "01"
wions 2015 roaa caenawna sanuchk peruetpatn Ne 77-77/007-77/007/037/2015-244/2

Hemaunos A, P.

42 o a
B
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115682, . Mocksa, yn. [llununosckas, 0. 64, kopn. 1, ogpuc 147, men. (495) 626-88-37

JlokyMeHTBI, perjiaMeHTHPYIOLIHe AesITeJIbHOCTh OleHIInKa

HexomMepueckoe napTHepcTao “CoobLIeCTBO CrieLMancTos-oLeHLIMKkos *CMAO”

' Hekommepueckoe napTHepcTeo

“CoobLyecTeo cneyunanucTos-oueHmkos “CMAQO"
EMA Ne 0001 ot “28" utoHs 2007 . B €4UHOM rocyapCTBEHHOM
peecTpe camoperynupyembix opraHnsauuii OLEeHLLMKOB

Hekommepyeckoe napTHepcTso “CoobiuecTso cneuvan4cros-oueHiuukos "CMAO"

CBUJIETEJLCTBO

HacCTOSIIIHUM IIOATBEPKAAETCS, YTO

LOVWD, E0)MMmHaNo-8oLomMUeMhaLD 08198INg00g), oaiodaridel soxaahdanioNaH

KaamnuH Aaekceri BukTopoBuY

AABASIETCS YA€HOM HEKOMMEPUYEeCKOro napTHepcTBa
«Co001IeCTBO CIEHAAHCTOB-OLeHITHKOB «CMAO»

PErucTPanMOHHEIN HOMED 3737
[aTa BKAIOYCHHS B PEECTP 21 aBrycTa 2014

HMEET IIPaBO OCYyLIECTBAATE OLCHOYHYIO ACATECABHOCTE B COOTBETCTBHE C @e,uepal\]:l{blM
3aK0HOM OT 29.07.1998 Nel135-D3 «Ob or1eHOUHOIf AesiTeABHOCTH B Poccuiickoit denepartau»
I

e
H ‘\cu%m omonuneos \ 2 E.
g T08- nEos
I'emepasbHBIH ZHPEKTOP ; mm'bw, A.E. CaBOCTEAHOB

Hon-profit Panarship

CBH/IETEABCTBO ABASIETCS COBCTBEHHOCTRIO HEKOMMEPYECKOro napraepcrsa «CooblecTBo
CreHaAlCTOB-OLUeHIIMKOB «CMAO» 1 IIOZIACIKUT BO3BPATy B CAyYae NpPEeKpalleHHsl YAEHCTBA.

AR

OV, B0IMHaN0-BoLoMUeNNaL 08198Mgo00), oaLadaHideL BoX0BKIBNONaE

@pHeckos NapTHEPCTEO *CooBLIECTEO CreUMaNICTOB-OLEeHLLKoB “CMAO"

Omuem Ne 6519-17 06 oyenke pPblHOUHOU CMOUMOCMU 00OBEKMOB HEOBUNMUMOCMU
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F u : r u E E T F n x _\\\;g\ WwWw RG Sirt 7. CPOK JAEMCTBHS JOTOBOPA CTPAXOBAHMSL IIEPHO/L CTPAXOBAHMS:
0530 = ek

7.1. Cpok achicrans nacrosutero [orosopa crpaxosanus ¢ 0.00 «26» oxraGps 2016r. no 23 vaca 59 munyr «25» oxra6ps 2017r.

= 7.2. lepuon crpaxosanus Hauunacres 8 0.00 wacos aus, Bn 7.0 Pa KaK HAMLIO0 CPOKa
JIOrOBOP (ITOJIHC) Nel1/16/134/936 Achicrsux Hactrosmero [lorosopa, so He panee 0,00 aus. caeayiomero :u:meu YNARTH! CTPAXOBOH npemMiti (NCPROro ee BaHoca),
OBS3ATEJIBHOIO CTPAXOBAHHS OTBETCTBEHHOCTH OUEHIIHKA W aciicTsyer 1o 23.59 wacos Ams, Bn 7.1 pa Kax CpoKa ACHCTRNA HACTONIIETO
Jlorosopa.
r. Mocksa, «18» oxTsGps 2016 . 73.C no Ha Cayuan, BACTYNHBUINC B TCHCHHC
npeayesorpentoro 8 tem [Mepuosa n'pnxonmﬂ. npH ycnosuu, 4To JIOroBOp CTPAXOBAHMA BCTYNMMA B CHAY B
TIAO CK «Pocr «Crp B ame ranana TPEYCMOTPEHHOM B HEM NOPRIKE.
TTAO [CK ‘WPociocctpexs h?;cm B Mocmmmn w"':‘;s,;'; ot 14 20161 c nm "u"hg:"’:; 7.4. B cayuae 10CPOMHOTO NpEKpatieHus JcicTsus Aorosopa Tepioa no Hemy
Aaexceit i 8 il «C © ApYTOft CTOPOHKI, 3AKMOYHAN HACTOSIUL AOTOBOP £ ARITN A0 OROpA CTOMADRANIIY.
CTpaXOBRHHS e no mcry «Jlorosop cTp ficed < ot 23 oktaGps 2015r., (aanee 7.5. B cayuac Heynaatel CTPAXOBOA NpeMuu (€ NEPBOro BIHOCA) B NP
110 TeKCTY — w Tpaswn H 10p) L, P cpoki, 1 (1) B I pom pasmepe Jlorosop mmxo-umx HE BCTYTIACT B cuny M CTpaxoBanme
H& NPOBECHHE OLUCHKH (THIOBBIX (i ) Nel3d B Ha jary aorosopa, (aanee no 110 Hemy He AeHcTByeT.
Texery — «llpasuna), [pasuia p 13 P! " €ro HEOTH i HACTHIO,
8. [OPSJOK OILIATBI CTPAXOBO# IIPEMHH:
Yenosus, sie B P p P®. Ecan 8.1. Crpaxosas npesus no Jlorosopy B paszienc 5 pa (Ilosnca),
B P I'lpnun. T0 yc.'mnul. yxasannbie B Jlorosope ynare:
HMCIOT TIp Y. CAMHOBPEMEHIBIM NATEAROM He nosanee 06 wonGps 2016r.
1L ITPE)IMET JIOrOBOPA: . 9. IPOYHE YCJIOBHS:
ABASCTCR 3 P 9.1. Tlpasa n cTopon B el
""P“”l""‘ nary (ﬂ'P"“"Y'O TpeMiIo) nph ;) P 8 passene «C cayqan» 9.2 nomo: OnpeaeacHHs pmepl YORITKOB 1 BBITLIATHY, oTKa3a B BhiNIATE
e P caysas,
93.B cny-nc ecau yobIToK u'm plcxmtu no J0TOROPY CTP. M TaKKe
2. OBBEKT CTPAXOBAHMNS: - BOIMEILECHHIO 110 APYroMy (pyrum) jorosopy ( P no Jorosopy
2.1. Obuexrom cTp P © pHCKOM CTPAXOBAHMA BHINABYMBACTCR B 01, B KOTOPOH cymma 1o JOroRopy
G Lo P yuepGa v Y AOTOSOR B8 K CYMME 110 BCEM IOTOBOPAM CTPAXOBAIIA, 110 KOTOPHM Taxofl YOLTOK
TIPOBEACHMHE OLCHKH, M (MAH) TPEThHM AHIAM B P G ot Tor0, P CYMMEL 110 TCM WM HHBLIM JIOTOBOpaM
22, Jlorosop B C POB Ha 11p SLPTXOPATRY
OLCHKH P! Han wHol (xpome 10.  TIPHJIOKEHMS:
o 10.1. 3 Ha c ot «18» oxtsGps 2016r. (Mpuaokenue 1).
3. CTPAXOBOW CJIVYAIL: 102, Tpasaa Wiop ey pht Ha
31 e :nywm =il " cany oy cyas) oueHxH (THIOBBIC ( )) Nel34 » Ha jary JA0rosopa.
1. Crpax BT
Ci
MK KON GaE?, i s e : 11, NIPH3HAK JIOFOBOPA 3
ycmwummux camoperyaupyemoii oprasusatmeli OUCHIINKOB, wienom mnpon spasacs CTpaxosaresh Ha MOMCHT gﬂﬂp s % 1
PR u coznacen. Ipaswia noayww.
ymepGa. 1 C P caoe coxacue wa Cr & nopsoxe, )
T i/ @ A u 6 n.8.7. IIpasun cmpaxo6anun nNEPeoNAIbHbY OaHHBLX
3;-,“ iy An)ﬂllel’ﬁv P B TeueHHe CpoKa nel;\cnm P gy 8 TeIcHRe G ons % P no J 6 MOM WuCAe 6 YEIAX NpOSepKU Kauecmea
it yeayz u yp up Yéwumxos no J a makyice 6 yeanx
CTpaxoBaHus, Ho He Gosee TPEX neT. ¥ P S O S G
Toonuce Cmpaxosamens
33. B uemx norosopa p wan wHOM cTomMocTH obuekTa
AJIPECA M BAHKOBCKHE PEKBH3HTBI CTOPOH
:;l;:;m yeTanosaeHHON B oTHeTe 06 OueHKe, Y B iy p cyaa CTPAXOBIINK: CTPAXOBATEIb:
3 TAO CK «Pocrocctpax» Kaaunun Aaexceit Buktoposuy
= Y‘lupnneneuue Crpaxosuika: ®uanan [AO CK IOpwansiceuit anpec: 125572, 1. Mocksa, ya. Hosropoackas,
BAS pax» 8 Mockse u M olaacry 230, x8.254
d. CTPAXO CYMMA Mm secronaxomacnms: 121059, r. Mocksa, Tacnoprusie aanmbie: cepus 45 15 Ne507437, suutan
R yauna Kucscxas, gom 7 Oraenom YOMC Pocein no rop. Mockse nio pafiony
G 5 e 1 % MHH 7707067683, KHIT: 774401001 Jinaro30n0, 02.02.2016, ko1 noap. 770-080
5 i 1 000 000,00 py6. 00 xon. it cuer; 40 7 8 [TAO PI'C Bank  MHH 770870504981
0/ OpraH3aLeli OLCHIHKOS — 110 BeeM IBRIM C! B LS Mocnu .
%W BUK 044525174, w/c 30101810945250000174 /
/

5. CTPAXOBAS ITPEMHS; KOPIOPATHAHBIM NPOLKAM Y /
2000,00 (Jne Thicaun) py6. 00 kon, ; . CB. }“mP""" 5 AB. Kasim
6 OPAHIINZA o y yuato): = Tenedony woxeT A
no OuTs 8 Ey U] ey Lewrp P
HE YCTAHOBACHA. 8 (800) 200 99 Q_/
Tenedon e:umu.u na neeht

Omuem Ne 6519-17 06 oyeHke PLLHOUHOU CMOUMOCMU 0OBEKMOB HEODBUNUMOCMU
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OBLLEPOCCHMCKAS OBLLLECTBEHHAS OPrAHM3ALMA

,POCCUACKOE OBLLECTBO OLIEHLIUKOB”

CBUAETEABLCTBO

O YNEHCTEE B CAMOPEryMpPyeMOi OPraHW3aunH OLEeHLUMKOB

fo] opr «POCCUIACKOE OBLIECTBO OUEHLMKOB»
3aperuc perucr HOW B €AVHOM T
CaMoperynmpyembix oprauuzauuﬁ OLEHLLMKOB 9 wons 2007 r. peructpaumnoHHsii NO 0003,

” X

OueHIMK: ; i
_ Tpaues IMaBen Anekcannposuy

(chasuwnus, wvs u omuecmao)

Macnopr: cepn‘ix: 4616 Ne 121152, Bbinan 05.02.2016r. -

MIT Ne2 OY(I!MC Poccun no Mockoscekoit o6nactu no ConHetmoropcxomy‘
| Mynnmmanm-lomy paitony

(opean, gwidasuait JoKyAEHM).

BKITIOYEH B peectp lmemna POO

« 08 » oxTa6ps 2010, | pemcrpalmounun Ne 006909

OUEHIIMK HMEET NPaBo OCYUIECTRIATH OUEHOUHYIO JIeSTENbHOCTh Ha Beeil
Teppuropun Poccuiickoit ®Denepaunn B coorBetcTBiH ¢ (DejiepaibHbIM |
3akoHOM «O06 oleHoUHOI aesiTenbHOCTH B Poccniickoii Penepatnu» Nol35-
@3 ot 29.07.1998r.

CpoK AeHCTBHSI HACTOSILErO CBHJICTENBCTRA 3 roza ¢ AaThl BbIAYIL.

Beinano « 07 » anpens 2016 roza.

C.A. TaGaxopa

Omuem Ne 6519-17 06 oyeHke PLLHOUHOU CMOUMOCMU 0OBEKMOB HEODBUNMUMOCMU



000 «Dupma «Omezay

115682, 2. Mockea, yn. [Llununosckas, 0. 64, kopn. 1, opuc 147, men. (495) 626-88-37

WWW, RGS ru

POCTOCCTPAX =% v

JIOTOBOP (TTOJIHC) Ne2/17/134/936
CTPAXOBAHUA OTBETCTBEHHOCTH OUEHUIMKA

r. Mocksa «23» susapa 2017 r.
ITAO CK «F P B c «Crp: B Hue 3 pa puanana [TAO
CK «F pax» 8 Mockse n obnactu no i Pl Ccpml
Ha it Ne 2575-J1 ot 14.04.2016r. ¢ oanofi cropowst, u I'paues Tasen Anekcamaponiy,
B ) «Cm ¢ apyro#t cmpoubm Aorosop Janee no
Texery «/l P Ha ot 23 sameaps 2017 2 (nanee no Tekety -
u Tpasun " 1opi i, phi Ha
TPOBEACHHE OLCHKH (THNOBLIX Nel3d s p Ha jaty JI0T0BOpA, (J1as1ee M0 TEKCTY —
«[Tpasunar). Mpasuaa u 3assienne NPUAArAIOTCS K JIOroBOpY CTPAXOBAHHA M ABAKIOTCK €r0 HCOTHEMACMOR YACTBIO.
Yenosus, He or B ]l P p 1 " PO.
Ecan B ]I P P P Tlpasun, T0 ycnosus, ykasauusic 8 [lorosope
HMEIOT TIp cuay.

1. l'lPEJlMET JIOIOBOPA:

ABNSETCH C 3 P
crpaxouumn naary (crpaxo-yw NPEMHIO) NPH HACTYILICHIH NP B8 paaene «C caysan»
il P © cyvas)
2.  OBBEKT CTPAXOBAHMSA:
2.1. O6sexTom cTp. C CBA3AHHBIC C PHCKOM OTBETCTBEHHOCTH
no p yiuepba Y, y J0rOBOp Ha

NPOBEICHNE OLEHKH, H (IIH) TPETLHM JIHLAM B (s,
22 Horosop B Crp JIOTOBOPOB HA NPOBEACHHE
OLCHKH P i Mol (xpome
3. CTPAXOBOM CJOYUARL:

CTpaxoBhiy cAyuseu amascrcs:
3.1 it BeT cuay cyna cyaa) uam C

taxt npi yulcpﬁa ) C s D

‘ BPTOB OLUCHKH, CTANAPTOB H NPABII camoperyaupyemol

OpranMIaLIE OUCHINHKOB, YAeHOM KOTOPOH snasacs C HA MOMEHT 1P yiiepGa.
3.2, [pu nacrynaenun cayyas C B 0 P

JumuTa eGHbIE PACKOJIB! H Crp B CBAIH C

o yuiepGa, np Bp Crp npH

YCAOBHH NPEABAPUTENLHOTO COTIACOBAHNA PA3MCPA TAKHX PACXOA0B €O CTPAXOBUIHKOM.
33 yuiepGa, npi B TeucHMe CpoKa i B TCHCHHE
CpoKa MCKOBOH 0 P Ha pary pit pi
CTPaxoBanms, HO He Goslee TPEX feT.
34. B ueasx J0roBopa p win wHolt ofBeKTa OLEHKH,

YCTaHOB/CHHOM B OTHeTE 06 OUCHKE, BeT B cuay cyna
cyna).
4. CTPAXOBASI CYMMA
4.1, ans yuiepGa, np O
Crp B ap; [ 30 000 000,00 pyG.
OLCHKH, W mpasua
CAMOPErYAMPYCEMO# OPraHu3aLMeH OUCHIKOR — N0 BCEM CTPAXOBLIM CIIyHasM:
42. Jlas ymepGa, np YTpathl U
(1) ¥ » WTIL), w0 Bpcu BOIMEIICHHIO HE NOICKHT
BLINOHEHUA PaGoT 110 oueHKe oGLem OUCHKH:
43, s B CBAIM © yuiepGa no 300 000,00 py6.
AXOBBIM CTYHARM, YKasanHbiM B 11. 3.1, 3.2 Jloro BAHHS
4.4. CrpaxoBas cyMMa 110 IOrOBOPY CTPAXOBAHHA B LETOM: 30 300 000,00 py6.
4.5. Crpaxosas cymma (THMHT ans yutepGa, np
6 Cm 5

[ OUCHKH, fiap W npasua oueHouHol aestenasHocty, | 30 000 000,00 py6.
YCTAHOBACHHBIX CAMOPETYAMPYEMOA OPraHHIAUHMER OLUCHILHKOB ~ 110 OAHOMY CTPAXOBOMY
Caysaio:

S. CTPAXOBAS MPEMUS;
11 081,00 (OaunnaauaTs THICKY BoceMbaecaT oauk # 00/100) pyo.

6. @PAHIIN3A no yuaio):
HE yCTaHOB/ICHA

7. CPOK JIEHCTBHSA JIOrFOBOPA CTPAXOBAHHSL. ITEPHO/I CTPAXOBAHHSA:
7.1. Cpox acfictans nactosutero lorosopa crpaxosanms ¢ 0.00 «01» despans 2017 r. o 24.00 waca «31» aHsapa 2018 1.

7.2. Tlepuon crpaxosanmus naumnaercs B 0.00 wacos aus, ykasaunoro ® n. 7.1. macrosuiero Jlorosopa Kak Hauano cpoxa
Ackcraus actosiero Jlorosopa, Ho He pance 0.00 anz, caeayiowero 34 ZHEM YILNATH CTPAXOBOR NPEMiH (fiephoro ec nHoca),

o ackicrayer 10 24.00 wacos ans, sn 7.1 pa Kak CpoKa JCHCTBHA HACTOANIErO
Jorosopa.
7.3. G no Jlorosopy P Ha CITy9aH, HACTYIHBIIE B TEYCHHE

npeayemotpentoro 8 nem [lepwosa cTpaxosanus, npu yciosuw, wro JIorosop CTpaxoBauus BCTYMMA B CHAy B
APEAYCMOTPCHHOM B HEM NOPAIKE.

7.4. B caydac 10CPOMHOrO NPEKPAIICHUA ACHCTBHA A0TOBOPA Mepuon no Hemy
BMCCTE € JICHCTBHEM JIOTOBOPA CTPAXOBAIHS.

7.5. B cayyae neynaarsi crpaxosoii npemun (e neplom BIHOCA) B NP
CPOKH, M (HIM) B NI poM pasmepe JI0rosop CrpaxoBanms He nc.-rym:.-r » cmry ¥ CTpaxoBanme
110 HeMY He AcHeTByeT.

8. MOPS/IOK OIJIATBI CTPAXOBOW NPEMHU:

8.1. Crpaxosas npemus 1o lorosopy B pasaene S pa (Moauca),
ynaare:

CAMHOBPCMEHILIM naTekoM He noaanee 01 pespans 2017 r.

9. NPOYHE YCJIOBHSA:

9.1. Ipasa u CTOpOH B ey

9.2. lNopsnok onpeencHus pasmepa yGLITKOB 1 BRILIATSL, oTKa’a B BLIIATE
B el

10. TIPHJIOKEHHSA:

10.1. Ha ¢ ot «23» susaps 2017 r. (Mpunoxenue 1).
10.2. Tlpasuaa M I0p! nm, bl HA
OLCHKH (THIOBLIC (; )) Nel34 8 p Ha aaty P

11, TIPMU3HAK JIOFOBOPA
o Bo3soGHonaenue norosopa Ne3/16/134/936 or 12 susaps 2016 1.

(9 u coanacen. Be lipasura muyw.v .
1 Cr ceoe coxracue wa & nopsoxe,
o @ e uens7 Ilpama CMPAxoeanus Nepconabibx danNuix
Cmp o8 oc no Je » & mom wucie a WeARX nposepKu Kavecmea
yeaye u Youmxoe no [ P pup Pa, G MaKice 6 yeanx
¢ 0 dpyeux u yeayzax Ci
Modnuce Cmpaxosameas
AJIPECA H BAHKOBCKHE PEKBH3HTbI CTOPOH
CTPAXOBIIMK: CTPAXOBATEJIb:
TAO CK «Pocrocerpax» Ipaues Masen Anexcanaposuy
HOpumecknit anpee: 140002, PO, Mockosckas 0611, 1. JlioGepust, Anpec: 141552, Mockosckas o0,
ya. lNapkosas, 1.3 Conneunoropekuil p-ok, noc. Prasku, nom 14, ks.82
Toapasaenenme Crpaxopumka:
®uanan MAO CK «Pocr 8 Mockse i Ten: (495) 626-88-37.
obaacTn
SSeCMecTbims Sxars: 121039, 1 Mocket; Macroprusie xannsie: 46 16 Ne 121152, einan: MIT
e OY®MC Poceni 1o Mockoscroft 0GaacT o

H87_ s [TAO «PI'C Bank»

C pationy,
05.02.2016 r.
AO CK «Pocroccrpax»
10 KOPIOPATHBHBIM
C.B.'u.lmtpuuu ; \ Ipaves ILA.
y Cry 10 Tenchony Mo; » Exnmmit P Uewmp F
B8 (m) 20099 77

Tenedon exnnsifl na Beeit P

Omuem Ne 6519-17 06 oyeHke PLLHOUHOU CMOUMOCMU 0OBEKMOB HEODBUNUMOCMU
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POCTOCCTPRAX

www.RGS.ru
0530 % ;

[AOroBOP (Nonwc)
Ne 76/16/165/936

Poccus, r. Mocksa 18 oxtabps 2016 1.

Hacronumii MonMC BKABH & NOATBEPKABHWE TOMD, YTO YKAIIHNMIE Hiwke CTPAXOBUMK W CTPAXOBATENS IAXTIOUMIK
prmmmmwn)wmum rpnmamm\m-m
oxTabpa 2018 r. (aanee no Texcry
OKAILIBAOUWMK NPODECCHONANBHUE YCIYTW (TNOBWE (eauwsie))» M!u or 23 pexabps 2010r1. (8 W
yTBepwaenHoR 27 despans 2014 ), Aanee no TEKCTy WMeHyemax «Mpasina cTpaxosana No 1655,

Hactoswmit Monuc sensetca [orosopos Npasuna Ne 165 x florosopy
" ABNROTCR .
CTPAXOBLUMK:
y obuec
140002, o6n., r. Mhobepus, yn. Napxosasn, 4. 3.

VIHH: 7707067683, KFIN: 774401001
- 40701810900000000187 8 MIAQ. PIC Bawk r. Mocksi
BMK 044525174, W 30101810045250000174
Tenedbow (495) 518-96-24
8 Mocxkae u onacti
Pocows, 121059, r. Mocksa, yn. Kinesckas, 4. 7

CTPAXOBATENL:

P «®upma Owmeran
Mecto waxoxaenus: 115682, r. Mocksa, yn. Wnnunoscxas, aom 64, kopn. 1, odwc 147
MHH: 7711052560
OFPH: 1027739878671

3ACTPAXOBAHHARA IEATENLHOCTSL:
ouenxm 3KOHOM «O06 oue! i

»
Poccuiickoit Genepaunm 8 06NACTH OueHOuNOA " oueHouHoR
COMNAcHO YCNOBMAM A0TOBOPOS Ha. OUeHKH, mexay "
Crpaxosatens.

TEPPUTOPURA CTPAXOBAHUA:
Poccwitckan ®epepauns.

CPOK CTPAXOBAHMA (nomxen Gbimh e Menee roaa):
Hauano: 23 oxTaGpa 2016 7.

Oxorasme: 22 OKTRGPA 2017 T,

PACLIMPEHHbIA NEPUOA: ¢ 23.10.2017 r. no 22.10.2020 .

CTPAXOBAS CYMMA, NUMUT BO3MELLEHWA:
Ofuian crpaxosas cywwa no Momwcy cocrasnaer 500 000 000,00 pySned.

BE3YCNOBHAR OPAHIUM3A:

He ycranosnena

OBBEKT CTPAXOBAHUA: &

2.1. O6uexrom RBNAOTCA wHTepecs! CBRIAHMLIE C PHCKOM MACTYNNEHIA
uwmmwmu

2axoua 06 oueHouNO# e, OUEHKH,  HHbX

mmmm%mﬂunﬁ@ww-mmm CTaHZAPTOB W NpaBAn

OUEHOUHOR AERTENBHOCTH.
22, Rorosop JaKmONEH B Aorosopos Ha
CTPAXOBO# CINYYAR:
CrpaxoBsin cnyvaem menmeTcR ° Yuimro8, npw
TPETBMM NUAM BCNEACTSME OWWGKM WM ynywewws, » xone
P BPEAA MMYWECTBY TRETOUX MWL B PEIYMTATE HAPYWEHNS
sawona, oueHKH, WHBiX npasossax

axToa Poccuitcrod Geaepauin 8 0GNACTH OLUEHOYHOR AGATENLHOCTH, CTAHAAPTOR W NPABNI OUEHOUHOR AEATENLHOCTH,
pK yenosum, 4TO:

< ° YO8 GiN0 BNEPBLIE NPEALABNEHO B Tewekwe CROKA
o - 1PWOAA, YKAIAHHOND B AOFOBOPE CTPAXOBANHS. |
~ owmbsa (ynywenme) CTpaxosaTens, 8 CBR3 C KOTOPOR Goina B Teuenne
CPOKa CTPaXOB2HWRA
wmw»mmmmnmmmmmwwm
TO ecTh, 48T,
~ y CTpaxosatens wacTynuna B Cuny 3aKoHa yBeimm, wumuu.u
TpeGosanwe CuMTaETCR BnepBLie o cpowos
npoueayp, ummcmwm 8 MomewT, koraa Crpaxosatenem, Mec:pammuum
nonyseso y Taxoe (8 pacver
MPWHUMAETCA GONee Pannmil MOMeHT M-), B uensx momenTa cnyvan
Tevenve nepwosa, noCnEANME ReHb CPOKa
AGACTBNR AOTOBOPA CTPAXOBAMUA.
CoBeTHE MOXET CHMTATLCH CTPAXOBYIM CRyHaeM TOMLKO NP COBMIOABHMN BCEX YCNoB Mpanun cTpaxosasis Ne 165 u
coBuiTwit, "
CTPAXOBAA NPEMUA:

Crpaxosan npesws no Monmcy cocraanseT 130 000,00 (CTo TPUAUATE Thicwy 4 00/100)pyBROR 1 naANeXHT ynnate
Crpaxosarenem

B PACCPOUKY, COITACHO CACAYIOWEMY rpadiky naateweit:
- fiepmsafl NAGTEA B paswepe 65 000 pyG. 00 KoM, NOAICKHT yiLIaTe 20 «06» HOGPS 2016 1.
- Etopoft nautex B pavepe 65 000 pyG. 00 KO, MOAICAKNT yruaaTe 40 «06» anpeas 2017 1. .

Bee pacuéTsl no Y

HPWHEWHD!HR
1. Crpaxosatens 0BR3aH MHCHMEHHO COOBLIMTL © coBumuax u ob ¥oTopLie MoK Gt
ABUTHCA Ana Bpeaa, s Teuenve 3 (rpex) pabounx awed co
anm, xorga CTPaxosaTenio CTan0 WIBECTHO O TaKOM eedumu Hanpumep, Takumi OGCTOATENLCTBAMM RBNRITCR.

P Bpea TpeTeAM  nwuaw;
spena; Taxme
2. Yenosun, we L) Monwce, Ne 1685 w
PO, B cnysae mexay e

Nonuce, MNpasun Ne 165 cuny wmeoT
Monwca.

3 Mowmo o6 No 165, He MOryT CUMTATSCR CTRaXoBbM
cnyuaem no Hactoawemy Monucy cobumun, owmGKoR 1/ unu nwua, we
WITATHSIM COTRYAHAKOM

4 Bmmnﬁmmmmwmmwmyummmuum
AOOBOPY CTPBXOBAWWA OTBETCTBEHNOCTH OUEHUMKA, TO BLINNATE CTPAXOBOTD BOIMELYEHMS NO WACTOAUIOMY
A0T0BOPY CTPAXOBANWA NPOMIBOAMTCA CBEPX CyMM CTDAXOBLIX BLINNAT, CCYWECTENGHMLX WNW NOANEXAUMX

‘Aorosopy ouenumKa.
B uensx A0r0BGPA NOA o nwo, X

W cocroawee co Crpaxosarensm 8

TPYAOBLX OTHOWENNRX.
8 uensx Aoroacpa BN PLIKOUHOR WA WHOR CTOWMOETH OBbexTa
OUOHKN, YCTHOBNEHNOA B OTUETE OO OUEHKE, YCTAHABNMBAETCA BCTYNHBLLMI B JAKOKHYIO CHNTY PEWEHHEN CYAa

o

Rorosop Ne 76/16/165/536 2
email

{apBuTpaworo cyaa)
HA CTENEHb CTPAXOBOIO PUCKA:

CYWECTBEHNO BIMAIOWAMA H3 CTENEML PHCKS, 3BCTDAXOBANHOMO NO HAcTORWeMy TMOMNCY, CYMTATCA Cneaylowme
ofcrosTenscrea obcTonTe! Ne 185):
1 agpeca mecra anpeca ana

npasoeoi chopus Crpaxosatens;
2 11P# KOTOPOM O6LLIEE KOMMYECTBO OLEHLLHUKOB - COTPYAHMKOR

8 )

3 yenyr,
< pasmepa BUPYMKM 32 CPOK CTPAXOBAWWA COEpX Cymmbi 20 000 000

(Asaauats munnuonos pyGinei) pyGned.

5 Haém Crpaxosarenem Ha paboTy OUEHLIMKA C NPOMECCHONANbHLIM CTaxem wMewee 3 (Tpex) neT no npodumo
33HMaEMO y CTPAXOBSTENR AOMMHOCTH.

. Haém Crpaxoparenem wa paBoTy OUeHUNK, B OTHOWEHMH AGHCTEWIA KOTOPOrD PaHee NPEALRBNANKCH NPETEHIMN
TRETHUMM NULAMA O spena, aGxamn |

7. Nonysew

NPUIHAK IOrOBOPA
Lorosopa (Monwca)

NPUNOXEHUS:

1. Npasuna g, yenym (Tancssie (eaunbie))s
Ne 185.

2 3ansnenne Crpaxosatens or 18 okTaGpA 2016 7.

Noanuceinan HacTosww Nonne, CpaxosaTens MOATBEPKAAET CAOE COMACKE C YCIOBUAMM CTPAXOBAHUS W NONYYEHHE
Mpasun.

MOANUCYH CTOPOH

CTPAXOBUIMK CTPAXOBATENL
MAO CK sPocroccrpaxs 000 «®upma «Omeran

Ymu“ummmmmw(m)

Horonop Ne T6/16/1651935 3
e-mait

Omuem Ne 6519-17 06 oyeHke PLLHOUHOU CMOUMOCMU 0OBEKMOB HEODBUNUMOCMU



000 «Dupma «Omezay

115682, 2. Mockea, yn. [Llununosckas, 0. 64, kopn. 1, opuc 147, men. (495) 626-88-37

INTERNATIONAL QGROUM OF RATING ABENCIES
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CBUAETENBLCTBO

Pewrtunrosoe arenstcreo RAEX (3kcnepr PA)

P3HKWHI" AENOBOIro noTEHUWAIJIA
OUEHO4YHbIX KOMIMAHA POCCUUA

000 ®dupma «Omera»

no uToram aeatensHocTH 3a 2015 roa 3aHuMaer

47 MecTo B pIHKUHIe AeN0BOro noTeHuuana rpynn
W KOMNaHUM, paboTaolux Ha POCCUACKOM pbiHKE
OLLeHOYHbIX yCnyr

Mpesupens
Pedirumronoe areHrcruo RAEX (3xcnepr PR) A HBTB BbiX0Aa P3HKUHIa:

. 3. lpumarncs
6 vwona 2016 ropa

Pamion onybankosin & sPoccriexol razees B7012 [145) w wa calive

DeFTRILle arentiad RAES [Icnepr PA).
ERATTTIEAH N OGMUNATRIEN HETESHAKE N ARTYATEMOH MHGOpMET O po=tiTe FEAFETOR SaY Wi s xeagert 1y

Omuem Ne 6519-17 06 oyeHke PLLHOUHOU CMOUMOCMU 0OBEKMOB HEODBUNUMOCMU
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